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1. OBIIA HHOOPMALUS

1.1. ,,AaBanc Exyntu Xoaauur” AJl

»Ansanc Exyntn Xonmumur” A/l (,,[pykecTBOTO”) € aKIMOHEPHO APYKECTBO OT XOJIWHIOB THII,
YUUTO KHM)KA Ca PETUCTPUPAHU 3a ThproBus Ha bwirapcka dormoBa 6opca-Codus. IpyxecTBoTo €
yupeneno Ha 10 suyapu 2006 r. ,,Ananc Exyutn Xomnuar” AJ] e Bnucano B ThproBckusi periucTbp
Ha Coduiicku rpaacku cba mox Ne 434 ot 2006 r., maptuaa Ne 100989, tom 1351, per. I, ctp. 123, u
MpeperucTpupaHo B ThproBckus perucTbp KbM AreHuusara no BcnucBanusta ¢ EMK: 175028954.
Peructpupanusar kanutan Ha JpyxectBoro ¢ 35945 592 (Tpumecer u meT MHIMOHA IEBETCTOTHH
YEeTUPUICCET U MeT XWISIU NeTCTOTUH JAEBETACCET U JIBe) OOMKHOBEHU IMOMMEHHHU aKIWH C MPaBo Ha
rmac B O0moTo crOpaHWe Ha aKIUOHEPUTE M HOMHHAIHA CTOWHOCT OT | JB. (€AMH JieB) BCAKA.
HpyxectBoto nma ChBET Ha IUPEKTOpHUTE, KOMTO ce cbecrom OT 3 (TpuMma) wieHoBe. ChBETHT HA
JUPEKTOPUTE OTroBaps 3a MPHIAraHeTo Ha MHBECTHLMOHHATa IOJUTHKAa Ha JlpyKecTBOTO U 3a
HAOJIOICGHUETO U KOHTPOJIA HAJl HEHHUTE WHBECTUIHH.

OcHoBHara neitHocT Ha ,,AnBanc Exymtn Xonmuar” AJl e mpupoOwBane, ympaBieHHE, OICHKa U
npoaax0a Ha JsUI0Be B OBIrapcKky M UyXXACCTPAaHHU IPY)KECTBa, (PUHAHCHpAaHE HAa Jpy>KecTBaTa, B
KOUTO Y4acTBa, KAKTO U BCUUKH JIPYTH AEHHOCTH, XapaKTEPHHU 3a XOJAUHIOBUTE KOMIaHUHU. POKYCHT
Ha ,,AnBanc Exyntu Xonauar” AJl e B MHBECTUPAHETO Ype3 ydyacTHe KaTo aKIMOHEp-yUpeaAuTeN WiIn
MOKYIIKaTa Ha A OT KaluTajla B YacTHU (PUPMH C BUCOK MOTCHLHUAI 32 PACTEX, ONpeneseH Ha 0a3a
Ha M3rOTBEH OM3HEC IUIaH cie] Ipolec Ha cenekuus. GUHAHCOBUAT pecypce 3a LenTa ce Habupa upes
MyOJIMYHO TIpe/jiarane Ha [ICHHU KHWKa Ha UHIUBUIYaTHA U WHCTUTYIHOHATHN HHBECTHTOPH, KAKTO
1 upe3 OAaHKOBH 3aEMHU.

1.2. HHBecTHIIHOHHA MOJUTHKA HA /[pyxkecTBOTO

Bonema uen Ha ,,AnBanc Exkyutun Xonauar” AJl € 1a ocurypu Ha CBOUTE aKLMOHEPU MAKCUMAIHO
HapacTBAaHE HA CTOMHOCTTA HAa MHBECTULMUTE MM B JBITOCPOYEH IIAH 4YpE3 CTPYKTYpUPAHE U
yhpaBlicHHEe Ha TMOpTQein oT YacTHU mnpeanpusths. OCHOBHHTE KpHUTEpUH 3a TMOAO0Op Ha
nopTQeHITHNTE HHBECTULIMH Ca: HUINYNETO Ha CEPHO3EH M ONMTEH MEHUKBPCKU €KHII, ON3HEC MOJEN
C BHCOK IMOTEHIMAN 3a pacTeX, KAaKTO M O4YaKBaHa BBTPEIIHA HOpMa Ha Bb3BPBLIAEMOCT Ha
WHBECTHIHUSTA OT MUHUMYM 20% TOIUIITHO 3a MPOTHO3EH HHBECTUITMOHEH MEPUO OT 5 TOIUHHU.

2. BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUSA OTYET

2.1. ba3a 3a u3rorssine Ha HHIUBUIYATHUSA (l)m{chon oT4YeT

NupuBuayanuusar GuHaHCOB OTYeT Ha [IpyKECTBOTO € ChCTaBEeH B ChOTBETCTBHE ¢ MEXIyHApOTHUTE
crangapti 3a ¢uHancoBo oruntane (MC®O), paspaborenu u mnyOnukyBanu oTr CbBeTa IO
MexayHapoaHu cuetoBogHu ctangaptu (CMCC) u npuetn ot EBponeiickus cpio3 (EC). [1o cmuckna
Ha naparpad 1, Touka 8 ot JIONbJIHUTEIHUTE pa3nopea0r Ha 3aKOHA 332 CYETOBOJICTBOTO, IPHIIOKUM B
benrapus, tepmuasT ,MCODO, npuern or EC* npeacraBnsBaT MeXAyHapOAHHTE CYETOBOJHHU
cragnaptu (MCC), mpuetn B cworBercTBue ¢ Permament (EO) 1606/2002 wa Epomelickus
napiameHT 1 Ha CbBera.

To3u ¢puHAHCOB OTYET € MHIMBHUAYaJCH. J[py>KECTBOTO ChCTaBsl U KOHCOJIMIAMPAaH (PUHAHCOB OTYET B
CBHOTBETCTBHE ¢ MeXIyHapoIHUTe cTaHmapTd 3a (uHancoBo ortuutaHe (MC®O), paspaboreHu u
nmyOnukyBann ot CbBeTra Mo MexayHapoaHu cueroBogHu crangapta (CMCC) u mpuetn oT
EBpomneiickuss cpio3 (EC), B KOWTO WHBECTHUIIMHTE B IBIIEPHU MPENNPHUITHS Ca OTYETEHH U
omoBecTern B choTBeTCTBHE ¢ MCDO 10 ,,KoHCONMMIMpanu ¢puHaHCOBU OTYEeTH .
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[Ipu u3roTBsiHE Ha UHIUBUAYATHUS PUHAHCOB OoTYeT 3a 2018 T., pPHPKOBOACTBOTO € HAIIPABUJIO OICHKA
Ha crnocoOHocTTa Ha J[py’XecTBOTO Ja MPOIBIKH NIEHHOCTTa CH KAaTo MEHCTBAIIO MpEATPHUSTHE.
[IpenBug 00CTOSITEICTBOTO, Y€ OCTABAT MO-MAJIKO OT JIBAHAJCCET Mecela OT JlaTara Ha 0J00peHue Ha
HACTOSAIINS WHAUBUyaJcH (UHAHCOB OTUYET J0 JaTara, Ha KOosATo [pyKecTBOTO 11e Obae MpeKpaTeHo
(Bmx Gemeskka 1.1), ppKOBOACTBOTO CYMTA, Y€ MPHUHIMITHT HA AEHCTBAINO MPEIIPUATHE HE MOXKE Ja
Ob/le cra3eH U HHANBUAYATHUS ((MHAHCOB OTUET ClieABa a ObJe M3rOTBEH Ha 0aza, pa3inyHa OT Ta3H
Ha JICUCTBAIIO PSAIPUATHE.

MC®O He onpefenar o0ia MOCTaHOBKA 10 OTHOIIICHUE Ha OIICHKA, IPU3HABAHE U ONIOBECTSABaHE, HE
TIPEAOCTaBIT ACTAiiM 3a alTepHaTHBHA 0a3a 3a M3TOTBIHE M HE ITOCOYBAT KakK TS CIIeJBa Ja Ce
pasnuyaBa OT IMPUHIIMIA Ha JIekcTBao npeanpuatue. [lopaau Ta3u nmpuurHa pbKOBOJCTBOTO CUHTA,
Ye 3a U3rOTBSHE Ha (DMHAHCOBHUTE OTUETH € MOJXO0AsIIa 0a3a, KoaTo € B choTBeTcTBUE ¢ MCDO, HO €
BHJIOM3MEHEHA, 3a JIa OTpasu (paKTa, 4e MPUHIMITHT Ha ICHCTBAIIO TPEIPUATHE HE € TTPHIIOKIM.

WupuBuayanHust (UHAHCOB OTYET € M3TOTBEH Ha 0a3a, KOSATO € pa3iuyHa OT JeHCTBamio
NpeanpusITie U € OMu3Ka A0 JUKBUIAIIMOHHA, KaTO € W3MEHEH, 3a Jla € B ChOTBETCTBHE C TOBA, Ue
MIPEAIONIOKEHUETO 3a IEHCTBAINO NPEANIpUATHE HE € MPUIoKUMo. ToBa BKIOYBa 0Oe3LEHsIBaHE Ha
aKTHBHTE 10 TSAXHATA JUKBHIAIIMOHHA CTOMHOCT Ha 0a3aTa Ha yCJOBHUSTA, ChLIECTBYBAIIM KbM Kpas
Ha OTYCTHHA IICPUOA U NIPETJICA U NIPCUCHKA 3a HAJIMYUC HAa JOTOBOPHHU aHT'a)KMMEHTHU, KOUTO MOXKE J1a
ca cTaHaiH OOpeMeHsBAIM KaTo MOCTeINIa OT HACTBIIBAHETO, B 0003pUMO ObJIele, Ha Kpast Ha CpoKa
Ha CBIIECTBYBaHE Ha J[pyXkecTBOTO. PBKOBOACTBOTO € MpHENO Aa OTpa3H aKTUBUTE IO TIXHATA
JIMKBUJIALIMOHHA CTOMHOCT, ThH KAaTO CUUTA, Y€ CPABHUTEIHO KPATKHUAT CPOK JI0 KpalHaTa Jara Ha
ChbIICCTBYBAHC Ha AOPYXKCECTBOTO, ou Owmi OrpaHUYCHHUC IIPpHU IMOTCHUHUAJIHO OIPCACIAHC Ha HCTHA
peann3upyeMa CTOMHOCT Ha WHBECTHULHUHWTE B IBIIEPHU NPENNPUATHSA. PBKOBOACTBOTO CUMTA, Y€
HETEKYyIIUTe aKTHUBH, KIacCH(UIIMPAHA KaTO TaKWBa B CHOTBETCTBHE ¢ M3nckBanuata Ha MCC 1, He
cienBa qa ObaaT npeknacupuIUpaH KaTo TEKYIH aKTUBH, Thil KATO HEe OTTOBapAT Ha KPUTEPUHTE 32
»JIbPKaHU 3a mponaxba*“ B croTBeTcTBHE ¢ W3uckBaHusATa Ha MC®O 5. Ilpm u3rorBsHeTo Ha
HACTOSILUSI UHANBUYyaJIeH (PUHAHCOB OTYET € MPHUETO, Y€ B ChOTBETCTBHE C M3UCKBaHuATa Ha MCC
37, npoBu3uH 3a OBACIIM 3aTyOU MIIH 33BJDKCHHS, 32 KOUTO HSIMa HACTOSIIN 3aJIbJDKEHUS] KbM Kpas
Ha OTUCTHHUA NEpHUOJ, HE CIICABa Ja 6’1)):[aT Ha4YMCJICHU. PT)KOBOIICTBOTO cuuTa, 4€ MnpeACTaBAHECTO Ha
MPEeyCTaHOBEHH JEHHOCTH HsAMa Ja JOBele A0 Nojie3Ha HWHpOpManust B CUTyauus, B KOSTO Ha
JpyXecTBOTO TPEACTOM Ja MPEKpaTH NEHHOCT W ChOTBETHO BCHYKH HETOBU JCHHOCTH Ie OBbAaT
[IPEYCTaHOBEHHU U NIOPAJU TOBA HE IIPEACTABsI IPEyCTAHOBEHU JEHHOCTH.

Criopenl ppKOBOJICTBOTO Taka M30paHata 0a3a 3a M3rOTBSHE Ha WHAMBUAYaTHHs (PUHAHCOB OTYET ILE
JOBeJIe 0 BAPHO M YECTHO NPEJACTaBSHE, 10 HAH-MOJAXO/N] U HaJASK/IECH HayMH, Ha (MHAHCOBATA
nHpopmanus Ha [pyxectBoTo KbM 31 Mapt 2019 .

CpaBaumara nHpopmanus kbM 31 nexemBpu 2018 1. € U3roTBeHa Npu NpUiIaraHe Ha NPUHLOMIA 32
JISUCTBAIIO MPENPUITHE.

2.1.1. HoBu cTaHaapTH, U3MeHeHHs U passicHeHMa KbM MC®O, konTo ca BJe3JH B cujia ot 1
sayapu 2018 r.

JpyXecTBOTO € TPIIOKIIO CIEAHUTE HOBH CTaHIApTHU, U3MEHEHHsS W passcHeHus kbM MCODO,
paspaborenn u mybnukyBaHu OT ChbBETa MO MEXIYHAPOJHH CUETOBOJHH CTaHIAPTH, KOHWTO ca
33IBJDKUTENIHN 34 NPUJaraHe OT TOJUWINHUA Nepuoj, 3amouBan] Ha 1 sHyapu 2018 r., HO HAMAT
CBIIECTBEH €(EKT OT MPUJIAraHETO UM BHPXY (PUHAHCOBHS pe3yaTaT W (PMHAHCOBOTO CHCTOSIHUE Ha
HpyxecTBOTO:
e MC®O 2, IInamane Ha 6a3ara Ha akiyn” (u3MeHeH) B cwiia ot 1 siayapu 2018 r., puet ot EC
e MC®O 4 ,3actpaxoBareiau goropopu” (u3meHeH) B cuna ot 1 suyapu 2018 ., mpuet ot EC
e MC®O 9 , PunancoBu HHCTpyMeHTH B cwia oT 1 suyapu 2018 ., mpuet ot EC
MC®O 9 ,,Ounancosu naHcTpyMeHTH  3aMeHd MCC 39 ,, duHaHCOBM MHCTPYMEHTH: IIpU3HAaBaHE U
oueHsBane”. HOBUAT cTaHAapT BbBEXJa 3HAUUTEIHN IPOMEHHU B KJIaCH(HUKALUATA U OLIEHSBAHETO
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Ha (UHAHCOBHM aKTHBH, KaKTO M HOB MOJEJ] Ha OYaKBAaHHTE KPEAMTHH 3aryou 3a obOesleHKa Ha
(hMHAHCOBU aKTHBH.

[Ipu npunaranero Ha MCPO 9 JIpyKecTBOTO € U3MOJI3BAI0 MPEXOAHOTO 0bJIeKUeHHEe U € n30pajio
Ja He NpPeu3YHciIsiBa NpeAxoAHu mnepuoad. [Ipu Haauuwe Ha pas3IUKH, BB3HHUKBALIH OT
npuraraneto Ha MC®PO 9, BBB Bpb3Ka ¢ KiIacu(UKaIis, OoleHIBaHE W 00€3IeHKa, CeBa Ja ce
MIpU3HABAT B HEpa3MpeaeneHara neJaioa.

[Tpunaranero Ha MCDO 9 e 3acernaino ciexHuTe 00JIaCTu:

e Kiacudukanus u oneHsBaHe Ha (PMHAHCOBHUTE aKTUBHU Ha J[py»KecTBOTO — MpEACTaBSIHUTE
cermacio MCC 39 ¢wrHAacoBH akTMBH — KPEOWUTH W B3eMaHHUSI, B CHOTBETCTBHE C
m3uckBanuaTa Ha MCDO 9 ce mpexacTaBar kaTo (PMHAHCOBH aKTHUBHU IO aMOPTH3HpyeMa
CTOMHOCT.

e OO0e3mnenka Ha (UHAHCOBM aKTWBU IO MOZeNia HA OYaKBAaHWUTE KPEIWUTHH 3aryOn — BBHB
BpB3Ka ¢ Bh3MpueTaTa 0a3a 3a U3rOTBSHE HA HHAUBUIYIHUS (UHAHCOB OTYET, IOCOUCHA B
Oenmexxka 2.1., [IpyXecTBOTO € TIPEACTaBHIIO CBOWUTE B3EMaHHUS W KPEOUTH II0
JTUKBHIAIIMOHHA CTOIHOCT.

e MC®O 15 ,IIpuxoau oT 10oroBopu ¢ KIueHTH B cuia oT 1 suyapu 2018 r., npuet ot EC

e MCC 40 “HMuBecturinonan umMotn” (m3MeHeH) — TpaHcdep Ha MHBECTHIIMOHHA UMOTH B CHJIa OT 1
sayapu 2018 r., mpuet ot EC

e KPMC®O 22 “Cpenku 1 aBAaHCOBH IUIAIIaHMS B UyKJIECTpaHHA BaxyTa” B cuiia oT 1 sayapu 2018
r., npuet ot EC

o Togumnu nogoopenus Ha MC®DO 2014-2016 1., B cuinia ot 1 ssuyapu 2018 ., mpuetu ot EC

2.1.2. CrangapTu, U3MEHEHUS M Pa3siCHEHHUsl, KOUTO BcCe Ollle He ca BJe3JH B CHJIa U He ce
NpUJIaraT oT nNo-paHHa aara ot Jpy:kecTBoTO

KbMm narata Ha omoOpeHue Ha To3u (MHAHCOB OTYET Ca MyOJIMKYBAaHM HOBU CTaHAAPTH, U3MEHECHUS U
pa3gcHeHUs KbM ChILIECTBYBAIM Beue CTaHIAPTH, HO HE ca BJIE3IH B CHJa WK He ca npueTu oT EC 3a
¢uHaHCcOBaTa roAuHa, 3anoysama Ha 1 sHyapu 2018 1., U He ca OWIM MPUIOKEHU OT MO-paHHa AaTa
ot HpyxectBoro. MHpopmauus 3a Te3W CTAaHAAPTH U HM3MEHEHHs, KOHUTO HMAaT €QEeKT BbPXY
¢uHaHCOBHA OTUET Ha J[pyKeCTBOTO, € MpeACcTaBeHa Mo-10Iy.

PT)KOBOI[CTBOTO OYaKBa BCUYKHU CTaHAAPTU U UBMCHCHU J1a 6’b)laT IMpUETHU B CUCTOBO/JHATA MOJUTHKA
Ha I[p}’)KQCTBOTO Mpe3 IMIbpBUs IICPUOJ, 3alI0OUBAIL] CJICA AaTaTa Ha BJIM3aHETO UM B CHJIA.

MC®O 16 ,,JIu3unr” B cuia ot 1 asuyapu 2019 r., npuer ot EC

To3u crammapt 3amens ykazanusita Ha MCC 17 ,JIu3uHr™ W BBbBEXJa 3HAUUTEITHU MPOMEHH B
OTYHTAHETO Ha JIM3UHTH 0COOCHO OT CTPaHa Ha JIM3WHTOIMOyYaTeIIuTe.

CermacHo MCC 17 0T IU3MHTONONYyYaTeNUTe CE M3UCKBAIIE J1a HANpPaBAT pa3srpPaHUYCHUE MEXITY
(uHaHCOB JMHM3MHT (IPU3HAT B 0allaHca) M OTepaTUBEH JM3HUHT (PU3HAT n3BbHOanancoBo). MCDO 16
W3WCKBA JIM3MHTONONYyYaTeNIUTe Ja IPH3HABAT JIM3WHTOBO 3aJIbIDKEHUE, OTpassBailo ObAeHIuTe
JU3UHIOBY IUTALIAHUS, M ‘TIPaBO 3a MOJ3BAaHE Ha AKTUB' 3a IOYTHM BCHYKU JIM3MHTOBH JOTOBODH.
CMCC e BiJIIOYMIJI MPaBO Ha M300pP 3a HAKOM KPAaTKOCPOUHHU JIM3WHTU U JIM3UHTH HAa MAJOLCHHHU
aKTHBH; TOBA U3KITIOUEHHE MOXKE J1a O'bJIe TIPUIIOKEHO CAMO OT JIM3HHTONIOTydaTeuTe.

C4eTOoBOAHOTO OTYMTAHE OT CTPaHa Ha JIU3UHIOJJATEINTE OCTaBa IIOYTH 0€3 MPOMSHA.

Cermacio MC®O 16 3a goroBop, KOWTO € WM ChAbPXKA JIU3UHI, CE€ CUUTAa JOTOBOpP, KOWTO
MIPEeIOCTaBs MPABOTO 32 KOHTPOJ BbPXY MOJI3BAHETO HA aKTHBA 32 OIPEJIENIEH MIEPHOA OT BPEME CPEITy
BB3HarpaxaeHue.

PBKroBOACTBOTO € B mpoliec Ha OLEHsBaHE Ha eeKTa OT NPUJIaraHeTo Ha CTaHAapTa, HO BCE OIIE HE
MOJKE Ja TIPeJICTaBU KOJMYeCTBEHa HH(OpMAITHsI.

CreqHuTe HOBU CTAHAAPTH, U3MEHEHUS U PA3SICHEHMSI KbM CHIECTBYBAIIM BEUE CTAHAAPTH, KOUTO Ca
myOJIMKyBaHU, HO HE Ca BJIE3HAJIW BCE OIIE B CHIIA, HE C€ OYaKBa Jia UMAT ChIIECTBEH (KT BHPXY
(mHaHCOBHTE OTYETH Ha [|pykecTBOTO:
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e MCO®O 9 ,DunancoBm wuHCTpyMeHTH  (uM3MeHeH) — llpeamnmamanusi ¢  OTPHUIIATEIIHO
KoMIIeHcHpaHe, B cuia ot 1 suyapu 2019 r., mpuer ot EC

e MC®O 14 ,,OTcpoueHr CMETKHU IIpH perylupaHu eHn” B cuiia oT 1 suyapu 2016 1., Bce olie He €
npuet ot EC

e MC®O 17 ,,3actpaxoBaTenuu moroBopu’ B cuia ot 1 sayapu 2021 r., Bce omie He e npueT oT EC
MCC 19 ,,Jloxoan Ha HaeTu nuna“ (n3mMeHeH) — [IpoMsiHa B TuTaHa, ChKpalaBaHe WIH ypexKaaHe -
B cuna ot 1 siuyapu 2019 r., Bce omte He e npueT oT EC

e MCC 28 ,HBecTHIIMA B aCONHMHUPAHU TPEANPHUATHAI W CHBMECTHH TPCIIPHATHI  (M3MEHEH) —
JABArocpovHn y4acTus B aCOLMHUPAHU U CbBMECTHU MpeAnpuaTus B cuia ot 1 sayapu 2019 r., Bce
ome He ¢ puet oT EC

e KPMC®O 23 , HecurypHOCT OTHOCHO OTYMTAHETO HA JAaHBK BBPXY J0X0/Aa” B cujia OT | sHyapu
2019 r., Bce omre He e mpuet oT EC

e [omgumran momo6penust xza MCPO 2015-2017 1., B cuma ot 1 sayapu 2019 1., Bce ome He ca
npuetu ot EC

2.1.3. C4eTOBOJHY NPEANOJI0KEHUS] M NPUOJIU3UTETHN CHETOBOJIHU MPeLeHKH

UzrotBsHero Ha wuHAMBHAyanHUS (uHaHCcOB oTuer B chorBercTBHEe ¢ MCDO wu3uckBa OT
PBKOBOJICTBOTO [ia TIPaBH OLICHKH M MPENIOI0KEHUs, KOUTO BIMSAT BbPXY OajaHcoBaTa CTOHHOCT Ha
aKTHBHUTE W MACHBUTE KbM JaraTa Ha MHIMBUAYAJIHHS OTYET 3a ()MHAHCOBOTO CBHCTOSHHE M BBPXY
pasMepa Ha NPUXOAUTE M Pa3XOAUTE IIPE3 OTYETHHUS IEPUOJ, KAKTO U BBPXY OIIOBECTSABAHETO Ha
YCIIOBHU aKTHBH M TAacCUBU. BBIpeKu ue Te3n OIECHKH ce Oa3upaT Ha Hai-TOYHATa MpelcHKa Ha
TEKyLIUTEe ChOMTUS OT CTpaHa Ha PBKOBOACTBOTO M Ha HajdMyHAaTa MH(pOpPMALus KbM JaTaTta Ha
W3JaBaHe HAa WHAWBUAYaTHHUA (UHAHCOB OTYET, OBICIIUTE NCHCTBUTENHH PE3yITaTH MOXE Ja ce
pasyinyaBaT OT IIPOTHO3HUTE OLICHKH.

2.2. DYHKIUOHAJHA BAJTYTAa U BAJTyTAa HA NMpeACTABAHE

JpyXecTBOTO BOJM CBOSITA OTYETHOCT M MOATOTBS (PMHAHCOBUTE CH OTUETH B HAIMOHAIIHATA BAITyTa
Ha PenyOnuka bbarapus — Obnrapekus nes. Ot 1 sayapu 1999 r., Obarapckust jieB € pukcupan KbM
€BpoTO B pa3MeHHO cwhoTHomeHue oT BGN 1.95583 = EUR 1. Cymure B TO3M HHIMBUIYaJCH
(UHAHCOB OTYET ca B XMW OBJIrapcKy JieBa (XML JB.) (BKIIOYUTEIHO CPaBHHUTEIHATA HH(OPMALIHS
3a 2017 1.), OCBEH aKO HE € MOCOYEHO JIPYTO.

2.3. IlpencraBsine HAa MHANMBHUIYATHUS (PUHAHCOB OTYET

WupuBuayanaust (UHAHCOB OT4eT € mpeiacrtaBeH B cboTBeTcTBHe ¢ MCC 1 llpencraBsHe Ha
(mHAHCOBH OTUETH .

HpyxecTBoTO npHue aa npenctass OtdeTa 3a nevyandaTa Wwin 3arydara M Ipyrusi BCEOOXBaTEH 10X0. B
€JIMHEH OTYeT.

B otuera 3a (UHAHCOBOTO CBCTOSHME C€ MPEICTaBAT JABa CPAaBHUTEIHM NEpUoJa, KOraTo
HpyxecTBOTO:

a) MpuUJiara CYeTOBO/IHA ITOJINTHKA PETPOCIICKTUBHO;
0) Mpen3UnCIIsiBa PETPOCIIEKTUBHO MO3UIUH BbB (DMHAHCOBHS OTUET; MU
B) IIpeKJIaCU(UIMPA TO3UIUH BB (DMHAHCOBHS OTUET.

M TOBAa MMa CBIIECTBEH e(peKT BbpXy HH(pOpMaIUsaTa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE KbM
HAy4yaJIOTO Ha MPEAXOAHUS NEPUO.
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3. OCHOBHMU ACIIEKTH HA CHETOBOJHATA INOJIUTUKA

[Ipunoxenata or JlpyXecTBOTO CUETOBOAHA IMOJUTHKA CHOTBETCTBA HAa Ta3W, H3IOJ3BAaHA B
MOCJICAHUTE TOAMINHN (PUHAHCOBH OT4eTH KbM 31 nmexkemBpu 2018 r., ¢ M3KIIOUECHUE HA HIKOU
MIOJINTUKH, OMOBecTeHn B benmexkka 2.1., KOUTO ca TPHUJIOXKEHH B PE3YyNTaT OT HACTHIIBAHETO, B
0003puMo OBAeIIE, HAa Kpast HA CPOKa Ha ChIECTBYyBaHE Ha J{pyXecTBOTO.

3.1. HNuBecTHIMM B AbIIEPHH IPYKeCTBA

JbliepHy MPEeAnpUsITys ca BCUYKHU IPEANPUATHS, KOUTO C€ HaMHparT 1ol KOHTpoJIa Ha J[py>kecTBoToO.
Hanuue e kontposn, xorato /[[pyecTBOTO € H3JIOXKEHO Ha, WJIM MMa MpaBa BBPXY, IPOMEHINBATA
BB3BPBIIAEMOCT OT HETOBOTO Y4acTUE B MPEANPHUITHETO, B KOETO € MHBECTHPAHO, U UMa Bb3MOXKHOCT
Jla OKake€ BB3JCHCTBUE BBPXY Ta3W BB3BPBIIAEMOCT IOCPEACTBOM CBOHMTE MPABOMOLIHUS BBPXY
NPEONPHUATHETO, B KOETO € WHBecTHpaHo. B umHmuBuayanHus ¢uHaHcOB oT4yeT Ha /[IpyskecTBOTO
WHBECTUIIMUTE B JBUICPHH IPEATIPHATHUS C€ OTUUTAT 1O CEOECTOMHOCT.

Jpy*XecTBOTO Mpu3HaBa AMBUACHT OT ABIUEPHO NPEANpUATHE B nedandara wiM 3arybaTa B CBOMTE
WHAWBUAYaTHH (PUHAHCOBH OTYETH, KOTaTo ObJe YCTAHOBEHO MPABOTO MY Jia TIOyYHd TUBHICHTA.

3.2. NuBecTHIIUM B ACOLUMPAHM JIPYKeCTBA

AcoLunpaHny ca Te3U NPEINpHUITUs, BBPXY KOUTO JpyKeCTBOTO € B ChbCTOSHUE [ja OKa3Ba 3HAUYUTEIIHO
BIIUSHUE, HO KOWTO HE ca HUTO JBIIEPHU MPEANpUATHS, HHUTO CHBMECTHO KOHTPOJIHPAHHU
npeanpusITus. IHBECTUIIUHUTE B aCONMUPAHU MPEINPHUATHS Ce OTYUTAT MO ceOECTOMHOCTHUS METO/.

JpyxecTBOTO MpH3HaBa AWBHISHT OT aCOIMHUPAHO MPEANPHUITHAE B TedanOaTa WM 3arydaTa B CBOUTE
VHAWBUIYATHU (MHAHCOBU OTYETH, KOTaTo OBbJe YCTAHOBEHO MPABOTO MY Jia TOIyYH AUBHJICHTA.

3.3.  Chaeaku B 4y:KIeCTPaHHA BaJyTa

Caenkute B 4yKIEeCTpaHHa BalyTa Ce OTYMTAT BbB (D)YHKLUMOHAIHATAa BanyTa Ha JpyXecTBOTO IO
ouumanHus oOMEHEeH Kypc KbM JaTaTa Ha ciaenkara (00sBeHHs (GUKCHMHT Ha bbirapcka HaponaHa
0anka). [ledanOure u 3aryOuTe OT KypCOBM pa3jMKH, KOMTO BB3HUKBAT IPH YPESKAAHETO Ha TE3U
CHIEJIKM U IPEOLEHSIBAHETO Ha MapUYHWUTE MO3ULMK B Uy)KIECTpaHHA BallyTa KbM Kpas Ha OTUETHHS
MepUo/I, ce MPU3HABaT B revanlaTa uim 3aryoara.

Henapuunurte mo3unuu, ONEHSIBaHU MO MCTOPHYECKA IIeHA B YYXKIECTPaHHA BalyTa, c€ OTYHTAT 110
OOMEHHUS Kypc KbM JaTata Ha cenkaTa (He ca mpeolieHeH! ). HenapuuHuTe Mo3HIuy, OIIEHSBAaHH T10
CrpaBejINBa CTOMHOCT B Uy>KAECTpaHHA BalIyTa, CE OTYMTAT 110 OOMEHHHUS KypC KbM JaTara, Ha KOSITO
€ OllpeJieNieHa CIpaBeJInBaTa CTOMHOCT.

3.4. [puxoau
OcHOBHHTE MPUXOH, KOUTO JIpy’KEeCTBOTO reHEepHpa ca CBhP3aHU C U3BBPIIBAHETO HA YCIYTH.
3a a onpeneny Jaay U Kak Jia Ipu3Hae Ipuxoau, [IpyKecTBOTO U3MO0I3Ba CISIHUTE 5 CTHIKH:

1 Unentudunupane Ha 1OroBopa ¢ KIUSHT

2 UnentudunmpaHe Ha 3a1b/DKCHUATA 32 H3ITIHCHUE

3 OmpenensHe HA [IEHATA HA CAETKATA

4 Pa3npeneneHue Ha IieHaTa Ha CIIENIKaTa KbM 33bJDKCHUATA 32 H3ITBITHEHHE

5 [Ipu3HaBaHe Ha IPUXOJUTE, KOTATO Ca YAOBICTBOPCHH 33 IbJDKCHHSITA 32 U3IThJIHEHHUE.

HpI/IXO)II/ITe CC IMpU3HaBaT WJIMX B JaA€H MOMCHT MJIM C TCYCHUC Ha BPEMETO, KOraTto HJIIM AOKATO
pr)KeCTBOTO YAOBJICTBOPU 3aABJDKCHUATA 3a HU3IBJIHCHUC, HpeXB’BpJ’IHfIKH O6€H_[aHI/ITe CTOKH HJIA
YCJIYTr' Ha CBOUTC KIIMCHTH.
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I[py)KeCTBOTO IMMpU3HaBa KAaTO 3abJIZKCHUS IO JOTOBOP Bb3HAI'PAXKIACHHUEC, ITOJIYYCHO IO OTHOLICHUEC Ha
HEYOOBJICTBOPECHU 3aAbJDKCHUA 3a HUSMNBIHCHUE W T'M NOPEACTaBA KaTo ApYyru 3adbJDKCHUSA B
UHAUBUAYAJIHUA OTUYCT 3a (I)I/IHaHCOBOTO cbcrosHue. Ilo chius Ha4yWH, akKo HPY)KCCTBOTO
YAOBJICTBOPHU 3aABbJDKCHUC 3a H3MBJIHCHUC, MPEAU [a IMOJYUYHW BB3HATIPAKACHHUCTO, TO IMpHU3HABA B
UHAUBUAYAJIHHUA OTYCT 3a (1)I/IHaHCOBOTO CBCTOAHNE WM AaKTHB IIO0O O0I0BOpa, MJIM B3€EMAHE, B
3aBUCUMOCT OT TOBa JaJIM C€ M3HWCKBA HCUIO APYro OCBEH ONPEACICHO BPEME 3a IIOJy4YaBaHE Ha
BB3HAIPpaXXACHUCTO.

3.4.1. IIpuxoau, KOUTO ce MPU3HABAT C TeYEHHE HA BPEMETO
IIpenocraBsine HA yCJIyIru

Ycnyrure, npenoctassiHu 0T J{pyKecTBOTO, BKIKOUBAT CUCTOBOJHM U IPYTU YCIYTH KbM JpYy’KecTBaTa
B IpyIiaTa ¥ OOMKHOBEHO CE€ ChCTOST OT €IHO €AMHCTBEHO 3aJbJDKEHHE 32 U3IIbIHEHHE.

[Ipuxonute ce mpu3HaBaT, KOraro KOHTPONBT BBPXY IMOJ3UTE OT MPEJOCTABEHUTE YCIYyTUTE €
MPEXBBPIJICH BbPXY Hoi3Barens Ha ycayrure. [lpuxon ce mpus3HaBa ¢ TeueHHE Ha BpeMeTo Ha 0asza
U3IIBJIHEHNE HA OTACTHUTE 3aIbJDKEHUS 32 U3ITbIIHCHUE.

[Ipy mnpusHaBaHe Ha NPUXOJUTE OT TMPEAOCTABEHU YCIYTH, IPYKECTBOTO Ipujara METOi 3a
M3MepBaHe Ha HalpeabKa, OTYUTAI] IPOIYKIUATA.

3.4.2. Ilpuxoau, KOUTO ce MPU3HABAT KBM ONpeaeeH MOMEHT
IIpona:xkda Ha cTOKHU

[lpuxox ce mpu3HaBa, Korato JIpy)KECTBOTO € MpPEXBBPIMIO Ha KylyBaya KOHTpOJIa BbPXY
npepoctaBeHuTe cTokd. CyMTa ce, 4e KOHTPOJNBT CE MPEXBHPIS Ha KylyBada, KOraTo KIUCHTBHT €
MIPUEN CTOKUTE 0e3 Bh3paKeHHUE.

[Ipuxonute OoT mpomaxbda Ha CTOKH, KOUTO HE ca OOBBpP3aHM C JOTOBOp 3a Objemia cepBU3HA
MOJAPBIKKA, Ce MPU3HABAT KbM MOMEHTa Ha J0cTaBKara. Korato CTOKHWTE M3MUCKBAT MPHUCIIOCOOSIBaHE
KbM HYXIUTE Ha KJIMEHTa, MoIu(UKalus WIK BHeIpsBaHe, J[py)KeCTBOTO Ipuiara METOa 3a
M3MEpBaHe Ha HANpebKa, OTYUTAL] TPOTYKIUITA.

3.4.3. IIpuxoau OT JUXBHU U AUBUIAECHTH

[IpuxoauTe OT JMXBU Ca CBBP3aHU C MPEJOCTABCHU KPEAUTH. Te Ce OTYMTAT TEKYIIO MO METOAa Ha
eeKTUBHATA JINXBA.

HpI/IXO)Z[I/ITe OT JUBUJCHTU CC€ IMPHU3HABAT B MOMCHTA Ha BB3HHMKBAHC Ha MPAaBOTO 3a IMOJydYaBaHC Ha
IJ1aia”HeTo.

3.5. AKTHBH 1 IAaCHBH 110 AOrOBOPH € KIIMCHTH

I[py)KCCTBOTO IIprU3HaBa aKTUBU W/WIH TTACUBHU T10 A0TroBOp, KOraTto €AHa OT CTPAHUTEC MO JOr0BOpa €
U3MbJIHWIIA 3adbJDKCHUATA CU B 3aBUCUMOCT OT Bpb3KaTa MCEKIY I[eﬁHOCTTa Ha OpeaAnpuiaATuCTO U
IUIanma”HeTo OT KIIMCHTA. I[p}/)KeCTBOTO npeacraBd OTACIHO BCIKO 663YCJ'IOBHO nmpaBo Ha
BB3HAIPAXKJACHHUEC KATO B3CMAaAHC. Bzemane e 663yCJ’IOBHOT0 IpaBO Ha HOPCANPUATHCTO [Aa IMOJY4YH
BBb3HArpaXXJICHUC.

ITacuBu 1o JOroBOp C€ NpHU3HABAT B UHAUBUAYAJIIHUA OTUCT 3a q)HHaHCOBOTO CbCTOAHHEC, AaKO KIIMCHT
3ariania Bb3HArpaXJACHUC WM APYKCCTBOTO MMaA IMPABO HA BB3HAIPAXKIACHHUEC, KOCTO € 663}’CHOBHO,
npeau a € mNpeXBbpPJICH KOHTPOJIA BbPXY CTOKATa WJIU yCJiyrarta.

JpyXecTBOTO Tpr3HAaBa AaKkTUBU TI0 JIOTOBOp, KOTaTo 3aAb/DKEHUATA 32 W3MBIHEHHE ca
YAOBJIETBOPEHH M IIJIAIIAHETO HE € ABJDKUMO OT CTpaHa Ha KIIMEeHTa. AKTHB IO IOTOBOpP € IIPaBOTO HA
NPENNpPUITHETO Jla TOJy4Yd BB3HArpaXJIeHHE B 3aMsiHAa Ha CTOKUTE WIH YCIYyTUTE, KOWTO
MIPEANPHUSITHETO € TPEXBBPINIIO HA KIUEHT.

Iocnensamo pyxkecTBOTO onpenens pa3Mepa Ha 00e3LeHKaTa 3a aKTUB 110 1I0r0BOpa B ChOTBETCTBUE
¢ MC®O 9 ,,OuHaHCOBU HHCTPYMEHTH .

6
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3.6. OnepaTuBHHM Pa3xoau

OﬂepaTI/IBHI/ITG pasxoau C€ Npu3HaBatT B reyagbara Uiu 3ary6aTa IIpU MOJI3BAHCTO HA YCIYTUTC HUIIN
Ha naraTta Ha Bb3HHKBAHCTO HM.

JpyxecTBOTO OTYHTa JBa BHIA Pa3XOAH, CBbP3aHU C M3MBIHEHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIIYTH ¥ CTOKH C KJIIMEHTH: Pa3X0/Ii 3a CKJIFOUBAaHE/TIOCTUTAHE Ha JIOTOBOPA U Pa3XO0JIH 32 U3IThIHCHUE
Ha goroBopa. Koraro pazxoaure He OTTOBapsAT Ha YCIOBHUATA 32 Pa3CpOYBAHE CHITIACHO U3UCKBAHUATA
Ha MC®O 15, cpmure ce mpu3HaBaT KaTo TEKYIIH B MOMEHTA Ha BH3HHUKBAHETO MM KAaTO HAIPUMEp
HE ce 0YaKBa Jja ObJaT Bb3CTaHOBEHHU WJIM NEPUOIBT HAa Pa3CPOUBAHETO UM € JIO0 €IHA TOMHA.

CJ'ICI[HI/ITC OIICPpaTUBHU pa3xXoJWd BHHAru cC€ OTpas3dBaT KaTO TCKyLl pasxoJ B MOMCHTAa Ha
BB3HHUKBAHCTO UM:

- OO0mwm 1 aIMUHUACTPATHBHY pa3Xxoau (OCBEH ako HE ca 3a CMETKa Ha KJIMCHTA);

— Pasxoau 3a Opak Ha MaTepualIHU 3arMacH;

— Pasxoju, CBEp3aHU C U3MTBIIHECHHE HA 33bIDKEHUETO;

— Pa3xoau, 3a KOUTO MPEeNNpUATHETO HE MOXE Ja ONPENeNd, Jalld Ca CBHP3aHU C
yIIOBIETBOPEHO WJIM HEYIOBIETBOPEHO 3abIDKCHHE 32 H3IThIHECHHE.

3.7. Pa3xoam 3a IMXBH M Pa3X0/H MO 3aeMHU
Pa3XOIII/IT€ 3a JIMXBU C€ OTUMTAT TCKYILIO 1O METOAA Ha C(I)CKTI/IBHaTa JIUXBa.

Pasxoaure 1Mo 3aeMu OCHOBHO TIPEJICTABIISABAT JIMXBH O 3aeMuTe Ha J[pyxecTtBoTo. Benuku paszxomu
MO 3aeMH, KOWTO JUPEKTHO MOrar Ja ObJaT OTHECEHU KbM 3aKyMyBaHETO, CTPOUTEICTBOTO HIU
HpOI/I3BOI[CTBOTO Ha €UH OTI‘OBapﬂHI Ha YCIIOBI/IS[TEI aKTHB, CC KaHHTaHH?:HpaT Hpe3 nepnona, B KOﬁTO
CC OuYaKBa aKTUBBT Ja ObJC 3aBBPIINCH U NPUBSACH B TOTOBHOCT 33 HM3IOJ3BaHE WJIM IMpPOjaxOa.
OcrtaHamuTe pa3xoJy MO 3aeMH CJIEJBa Ja ce MPH3HABAT KaTo pa3XoJll 3a MEpHola, B KOWTO ca
BB3HUKHAJIM, B MHIUBUIYAJIHUS OTYET 3a revandara Win 3arybata v Jpyrus BCEOOXBaTEH JOXOH Ha
pen ,,OuHancoBH pazxonu’.

3.8. HemarepuajHu aKTHBH

HemarepuanauTe akTHBH BKJIFOYBAT IPpaBa BHPXY WHTENIEKTyallHA COOCTBEHOCT. Te ce OoTuuTar mo
IIeHa Ha MPUA00MBaHEe, BKIIIOUBAIA BCUYKH IJIATCHW MUTA, HEBb3CTAHOBUMU JIaHBIIM U HAIIPABCHUTE
MPEKU pa3xoJy BbB BPb3Ka C MOJIFOTOBKA HA aKTHMBA 3a €KCIUIOATALMS, HPHU KOETO KalUTAIU3UPAHUTE
pa3xoau ce aMOpPTU3HUPAT Bb3 OCHOBA HA JIMHEHHMSI METOJI IIPE3 OLIEHEHHUS CPOK Ha MOJIE3€H KUBOT Ha
aKTUBUTE, ThU KaTO CE€ CUMTA, Y€ TON € OTpaHUYEH.

[TocnenBamoTo oOIEHSIBaHE C€ W3BLPIIBA IO II€HA HA TPHIOOWBAHE, HaMalleHA C HaTPyIaHUTE
amMopTH3alu W 3aryom ot oOesneHka. HampaBeHnTe o00€3lEHKH c€ OTYMTAT KaTO pa3xoj U ce
MpU3HABAT B WHAMBHIYAIHHUS OTYET 3a Medandara wiM 3arybaTa W Apyrus BCEOOXBATeH JOXOJ 3a
CHOTBETHHSI IEPUOI.

[locneaBamuTe pa3xomu, KOWTO BB3HUKBAT BHB BpPB3KA C HEMATepUAIHWUTE AaKTHUBH CIIEH
ITbPBOHAYATHOTO WM TPU3HABaHe, C€ MPU3HABAT B MHAWBUYaTHHS OTYET 3a Nedanbarta win 3arybara
U JApYrusi BCEOOXBATEH JIOXOJI 3a MEPHO/Ia Ha TIAXHOTO Bh3HMKBAaHE, OCBEH aKo OJlarofapeHue Ha TIX
AKTUBBHT MOJXKE JIa TeHEpHpa MOBeYe OT IIbPBOHAYAIIHO MPEIBUACHUTE OIS HKOHOMUYCCKH IOJI3H
M KOTaTo TEe3W Pa3XoAW MOTaT HAJeXKTHO Ja ObJaT OLEHEHH M OTHECEHH KbM aKTHBA. AKO TE3H
YCJIOBHSI Ca M3IBJIHCHU, Pa3X0UTE ce T0OABIT KbM CEOECTONHOCTTA HA aKTHBA.

OcTaTbyHaTa CTOMHOCT M IIOJIC3HUAT JKUBOT Ha HEMATCPUATTHUTE AaKTUBU CE IMPEUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUCTHA A4aTa.

AMOpTI/I3aLII/I$ITa CC U34YHUCIsIBa, KaTO CE€ M3II0JI3Ba JIMHCHHUAT MCTOJ BbPXY OLCHCHHA IMOJIC3CH CPOK
Ha TOJHOCT Ha OTACITHHUTC aKTHBU, KaKTO CJICABA:

o  Codryep 2 rOJIMHU
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PasxonuTe 3a amopTH3anms ca BKIIOYCHH B WHIMBHAYAJIHUS OTYET 3a redandara wiu 3arydara u
IpyTus BceoOXBaTeH JOXOJ Ha pel ,,Pa3xon 3a amopTu3aius Ha He()UHAHCOBU aKTHBH .

[leuanbara wm 3arybata oT npojaxx0ara Ha HEMAaTEpPUAIHU aKTUBH C€ OIIPeesisl KaTo pa3jinKa MEeKIy
MOCTBIICHUATA OT MpoJakOara 1 OaaHcOBaTa CTOMHOCT Ha aKTHUBHTE.

N30panuaT mpar Ha CHINECTBEHOCT 32 HEMaTepUaITHUTE akTHBH Ha J[pyxkecTBoTO € B pasmep Ha 700
TB.

3.9. MamHHU U CbOPBKeHUS

MamuauTe u CBHOPBIKCHUATA CE€ OLCHABAT ITbPBOHAYATIHO IIO CG6CCTOﬁHOCT, BKJIIOYBalla 1cHaTa Ha
HpI/IHO6I/IBaHe, KAaKTO U BCUYKHU MPEKU pa3Xoau 3a IMPUBCIKIAHCTO HA AKTHBA B pa6OTHO CbCTOSHHEC.

[locnenBamoro oreHsBaHE Ha MAIIMHUTE U CHOPHKCHUATA CE€ U3BBPIIBA MO LIEHa HA NPUA0OWBaHE,
HaMaJleHa ¢ HaTpYNaHWTEe aMOPTH3aLUru U 3aryOu ot obe3neHka. HanpaBeHnTe 00e3LeHKH ce OTYUTAT
KaTo pa3xol M ce NpU3HaBaT B MHIMBUAYaJHHMA OTYET 3a Medanbata wid 3arybara W Opyrust
BCEOOXBATEH J0XO0J 3 CbOTBETHUS IIEPUOL.

[locnenBamuTe pa3xoau, CBbP3aHU C ONPEAEICH aKTUB OT MAIIMHU M ChbOPBHKEHHS, C€ IPUOABAT KbM
OajaHcoBaTa cymMa Ha aKTHBa, KOraTo € BEepoATHO J[pyKecTBOTO Ja MMa HMKOHOMHYECKH IOJI3H,
Ha/IBUIIABAIIM ITBPBOHAYAIHO OICHEHATa e(EeKTHMBHOCT Ha CHIICCTBYBAIIWS aKTHB. BcHYku Opyru
HocJeBallly pa3X0oAU ce IPU3HABAT 3a Pa3Xoj 3a IEpUOa, B KOWTO ca HaIlpaBeHU.

OcTaTpyHaTa CTOMHOCT M IIOJIC3HMAT JKMBOT HA MAIIWMHUTE H CbOPBXKEHHUATA CE IMPCUEHABAT OT
PBKOBOJACTBOTO KbM BCAKa OTUCTHA AaTa.

MamuHe ¥ ChbOpBKEHUS, PUIOOUTH TIPH YCIOBUATA Ha (PMHAHCOB JIM3UHT, CE€ aMOPTU3UpAT Ha 0aza
Ha OYaKBaHMs IOJIE3€H CPOK HA TOJHOCT, ONPEAEICH MOCPEICTBOM CPaBHEHHE C MOAOOHU COOCTBEHU
akTHBH Ha [lpy>kecTBOTO, WK Ha 6a3a Ha JTU3UHIOBUS JOTOBOP, aKO HETOBUST CPOK € MO-KPAThK.

AMomeaum{Ta Ha MalllMHU U CbOPBIKCHUA CC U3UMCIIAABA, KATO C€ M3II0JI3Ba JIMHEUHMAT METOJ BBpPXY
OLCHCHMUS IMOJIC3CH XUBOT HAa OTACITHUTE I'PYIIU AKTHUBH, KAKTO CJICABA:

e  Kowmmotpu 2 TOIMHU
e  TpaHCHOPTHU CPEACTBA 4 ropuHU

[lewanbarta nnm 3arybara oT mpojax0aTa Ha MAlIMHU M ChOPBHKEHHS C€ ONpenelis KaTo pasjinka
MEX]ly IOCTBIUICHUSATA OT MpoJjakdaTa u 6ajaHcoBaTa CTOWHOCT Ha aKTHBA.

N30paHusT mpar Ha CHIIESCTBEHOCT 3a MAIIMHUTE U ChOPBHKCHHUATA Ha J[py>KECTBOTO € B pa3Mep Ha
700 nB.

3.10. TecToBe 32 00e31leHKA HA HeMAaTePHAJTHHA AKTHBU U MAIIMHU U ChOPbKEHHUS

[Ipu um3umcnsiBaHe pasmepa Ha oOesreHkata J[pyxkecTBoTO jNeduHUpa Hali-MalikaTa pa3rpaHuYrMa
rpyna akTWBH, 3a KOSTO MOTAaT Ja ObJaT ONpeAeleHH CaMOCTOSITETHH MapW4YHH MOTOIM (€AMHHUIIA,
reHepupania mapudHd TOTonH). B pe3ynrar Ha TOBa HSAKOM OT aKTHBHUTE MOJJIEKAT HA TECT 3a
o0e3lieHKa Ha MHIUBUAyalHa 0a3a, a Ipyry - Ha 0a3a Ha eIUHUIIA, TeHEpHpallla HApUIHH TTOTOLH.

I[py)KeCTBOTO H3BBPIIBA MIPETJICA 3a O6G3I_ICHK3. Ha aKTUBUTE Hal-MajKo BCAHBIK B Kpasi HA OTYCTHUSA
nepruo BbB Bpb3Ka CbC CbCTABAHCTO Ha I'OJUIITHUA (i)I/IHaHCOB otueT. Beruku ApYTru OTACIHN aKTUBH
WJIn €AUHUIY, TCHEpUPAIIU ITAapUYHHA ITOTOLIHU, CC TECTBAT 3a 0663H6HK3, KOraTo ChOUTHS UJIN npoMsiHa
B oOcTOsATEICTBaTa WHAWKUPpAT, 4€ TAXHATa OajaHCcOBa CTOMHOCT HE MOXKE Ja 61)}.16 Bb3CTaHOBeHa. B
cnyqaﬁ Ha TaKMBa MHAWKAIINH, Hp}I)KeCTBOTO W3YHCIISIBA Bh3CTAHOBMMATa CTOMHOCT HAa aKTHBA.

HpI/I MPCICHKA 3a ChIICCTBYBAHCTO HA MHAMUKAIIUHA 3a 06€3H€HKa Ha JaacH aKTHuB, HPY)KCCTBOTO B3€Ma
npeaBu MUHUMYM CJIICAHUTC IIPU3HALU!
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o BBHIIIHU N3TOYHUIN HA HHPOPMAIIHS:

— Tpe3 OTYETHHS IEpHoJ Ma3apHaTa CTOMHOCT HAa aKTHBA € HaMaAIa 3HAYWTEIHO MOBEYe,
OTKOJIKOTO O MOTJIO Jla ce OYaKBa KaTo pPe3yiTaT OT M3MHUHAJIOTO BpeMe MM HOpMaiHaTta
ynorpeoa;

— Tpe3 Mepuoja ca HACTBIWIA WM B ONM3KO OBJeme Ie HACTBIAT 3HAYUTEIHH HMPOMEHHU C
HeraTUBEH eQeKT BbpXy JpykecTBOTO, CBBp3aHM C TEXHOJOTMYHATa, TMa3apHaTa,
WKOHOMHYECKaTa WM MpaBHATa cpela, B KOSATO MPEANpHUATHETO ONepHpa, WK ¢ mas3apa, 3a
KOWTO € Ipe/iHa3HaYeH aKTHBBT;

— TMa3apHUTE JIMXBEHH TPOLEHTH WM JApPYrd TMa3apHd HOPMH Ha Bb3BPBIIAEMOCT Ha
MHBECTHIIMHTE Ca HapacHAIM Npe3 OTYETHHS MEPHOJ U € BEPOATHO TE3M YBEIMUYCHUS 1A
OKayKaT BIMSHUE BbPXY JUCKOHTOBUS MPOIEHT, U3MOI3BaH NPU M3UYHCISIBAHE HA CTOMHOCTTA
B ynoTpeOa Ha aKTHBA U J]a HAMAJISAT 3HAUYUTEIHO Bb3CTAHOBUMATA CTOMHOCT HA aKTHBA;

— OamaHcoBaTa cymMa Ha HETHHTE aKTHUBH Ha J[py>KeCTBOTO € M0-BHCOKa OT HEropara mMa3apHa
KaIMTaIN3ausl.

o BBTPEIIHN N3TOYHUIIN HAa HH(POPMAIHS:

— WMa JIaHHHU 32 MOPAJHO U3Xa0sBaHe Wi (GU3HIECKO YBPEKIaHE HA aKTHBA;

— Tpe3 OTYETHHS IEpUOJ Ca HACTBIWIM WIM B OJHM3KO OBJelie ce O4YakBa Jia HACTBIIAT
3HAUUTENIHU TIPOMEHH ¢ obOpareH edekt BBpxy JpyxkecTBoTO, B 0oOeMa WM HAayMHA Ha
HACTOSIIOTO WJIM OBIEIIOTO U3IOJI3BaHEe HA AaKTHBA;

— WMa JJaHHH OT BBTPEHIHO(YUPMEHATa OTYETHOCT, KOUTO ITOKa3BaT, 4¢ MKOHOMUYECKaTa M3roja
OT MOJI3BAaHETO HA aKTUBA € WIU C€ 0YaKBa Jja Ob/ie 0-HUCKA OT OYaKBaHATa.

IIpu onpenensiHe Ha HEOOXOOUMOCTTA OT 00Oe3lLEeHKa Ha akTuBa Jlpy>KecTBOTO mpujara MpUHLMIA 32
CBIIECTBEHOCT.

3a 3ary0a ot oOe3lleHKa ce MpHU3HaBa CyMara, C KOSTO OajlaHCOBaTa CTOMHOCT Ha JIQJICH aKTHB MU
CIUHUIA, TeHepHpalla MapHyHU MOTOIM, MPEBHIABA BH3CTAHOBMMATa UM CTOHHOCT, KOSTO € IIO-
BHCOKaTa OT CIpaBe/JiiBaTa CTOWHOCT, HAMAaJEHa C Pa3XOAUTe MO MPoAaXOa Ha JaJeH aKTUB, W
HeroBaTa CTOWHOCT B ymoTtpeba. 3a [ga ompejienu CTOHHOCTTa B ymorpeda, PhbKOBOJICTBOTO Ha
pr)KeCTBOTO U34YHCiIsiBa O4YaKBAaHUTE 6BI[GHII/I MapuyHy MmoTouu 3a BCAKa C€AWHUIIA, T'CHEpHUpalla
MapHUYHKA TOTOIM, ¥ ONpPEesst MOIXOSIIHS JUCKOHTOB (DaKTOp C 1€ KaJKyJIMpaHe Ha HACTOSIIATa
CTOMHOCT Ha T€3U MAPUYHU MOTONH. J[aHHKUTE, H3MOJI3BaHH MTPHU TECTBAHETO 3a 00e3IIeHKa, ce Oasupar
Ha MOCNeNHUs OJ00peH Ormmker Ha JIpyXKecTBOTO, KOPHUTHpaH TpPH HEOOXOIUMOCT C Ie
eMMMUHMpaHe Ha edekra OT ObICHIM PEOPraHu3allid W 3HAYMTEIHH IMOJOOPEHUs HA AaKTHUBH.
JluckoHTOBHTE (DAKTOPHU CE€ ONMPECIAT 3a BCsAKA OTIEIHA €AWHHIIA, TeHepUpalia MapuIHd MOTOIH, 1
0Tpa3siBaT ChOTBETHHSI UM PHCKOB TIPOMHII, OIIEHEH OT PHKOBOACTBOTO Ha JIpy»KeCcTBOTO.

3aryOute oT 0o0Oe3lleHKa Ha €JMHHUIA, TCHEepUpallla APUYHU MOTOIHM, CE MMOCOYBAT B HaMaJCHHE Ha
OarmaHcoBaTa CyMa Ha aKTUBUTE OT Ta3W €UHUIIA. 32 BCHYKU aKTUBH Ha J[py’KeCTBOTO PHKOBOJICTBOTO
MPELICHSIBA MTOCJICABAIIO JIAIM ChIIECTBYBAT MHIUKAIIMY 3a TOBA, Y€ 3ary0daTa OT o0e3lieHKa, IPU3HaTa
B NPEJIXOJHU TOJMHHU, MOXKE BEUe Jla HE ChIIECTBYBa WM Aa ¢ HamayieHa. O0e3leHKa, PU3HATA B
MPEIXOJIeH TIEPUOJ], CE BH3CTAHOBSIBA, aKO BH3CTAHOBMMATa CTOWHOCT HA €IMHMIIATA, T€HEpHpalia
MapUYHU MTOTOIM, HAJIBUIIIaBa HeifHaTa OamaHCOBa CTOHHOCT.

3.11. ®unaHCcOBH MHCTPYMeHTH cbriiacHo MC®O 9, cuntano ot 01.01.2018 r.
3.11.1. IIpu3HaBaHe U OTHHCBAHE

duHaHCOBUTE aKTHBU M ()MHAHCOBUTE MACHBH CE€ NMpPU3HABAT, Korato [py>KecTBOTO cTraHe cTpaHa IO
JIOTOBOPHHTE YCJIOBHSI HA QUHAHCOBHSI HHCTPYMEHT.

OUHAHCOBUTE aKTHUBHU C€ OTHHCBAT, KOraro JOTOBOPHUTE IpaBa BBPXY MNApUYHUTE IOTOUU OT
(hMHAHCOBHS aKTHB M3THUYAT WM KOTraTo (PMHAHCOBHST aKTHB W IO CHIIECTBO BCHYKH PUCKOBE U
WU3TOJIU CE MPEXBBPIISAT.
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DUHAHCOBUTE IIaCHUBHU CC OTIUCBAT, KOraTo 3aJbJDKCHUCTO, MOCOYCHO B AOI0OBOpa, € U3IBIHCHO, €
OTMCHEHO WJIN CPOKBT MY € U3TCKBJI.

3.11.2. Knacupukauus ¥ TbPBOHAYAJIHO OlleHABaHEe HA (PUHAHCOBU AKTHBH

[IbpBOHAYATHO (UHAHCOBUTE AaKTUBU CE€ OTYUTAT TI0 CIPABEAIMBA CTOWHOCT, KOPHTHpaHa C
pa3xoauTe MO CHENKaTa, ¢ WU3KIIOYCHHE Ha (DMHAHCOBUTE aKTHBH IO CIPABEUIMBA CTOWHOCT IMpe3
nevyanbara Wid 3ary0aTa M ThPrOBCKHTE B3EMaHHUs, KOMTO HE ChIBPXKAT CBIIECTBEH (PHUHAHCOB
KOMIIOHEHT. [IbpBoHauamHata oOleHKa Ha (DUWHAHCOBHUTE aKTHBH IO CHPAaBEIJMBA CTOWHOCT TIpe3
revanbara Wiv 3aryoara He ce KOpUTHpa C Pa3XOJAUTE IO CJIENIKaTa, KOUTO C€ OTYMTAT KATO TEKYIH
pasxomu. [IppBOHauanHaTa OIlCHKA HAa THPrOBCKUTE B3EMaHUs, KOUTO HE ChIABPKAT CHIIECTBEH
(hMHAHCOB KOMITOHEHT TIPEICTaBIABA IleHaTa Ha caeikarta cpriaacao MCOO 15.

B 3aBucuMOCT OT HauMHA Ha MMOCIIEIBAIO OTYHTAHE, GPUHAHCOBUTE aKTHBH c€ KiacH(ummpar B eaHa
OT CIICTHUTE KATEeTOPHUU:

JUBJITOBU MHCTPYMEHTH 110 aMOPTU3UPAHA CTOMHOCT;
e (MHAHCOBM aKTHBH IO CIIPaBeJIMBa CTOMHOCT Mpe3 mevandaTta uin 3aryoara;
(MHAHCOBM aKTHBU MO CIIPaBEIUIMBA CTOMHOCT Ipe3 IpYr BCEOOXBATeH NOXOJ C WiH Oe3
pekiacuuKaiys B neyanbdara win 3arydara B 3aBUCUMOCT Jajli Ca IbJITOBU WM KAITUTAIOBH
HUHCTPYMECHTH.
Knacugukanusara Ha GUHAHCOBUTE aKTHBH Ce ONpe/ens Ha 0a3aTa Ha CIIEAHHUTE JABE YCIOBHUS:

e Ou3Hec MOAETBT Ha J{py>KeCTBOTO 3a ynpaBieHUE HA (UHAHCOBUTE aKTHBH;

®  XapaKTEPUCTUKHUTE Ha JOIOBOPHUTE NMAPUIHU IOTOLM HA (UHAHCOBUS AKTHUB.
Benuku npuxoiu U pa3xoiu, CBbp3aHU ¢ (MHAHCOBHUTE aKTHBH, KOMTO ca NMPU3HATU B Tedandara u
3arybara, ce BKJIIOYBAaT BbB (PMHAHCOBM pPa3Xxonu WM (UHAHCOBH MPUXOAU C H3KIIOUCHHE HA
oOe3leHKaTa Ha THPrOBCKUTE B3EMaHMs, KOSITO ce TpeiacTaBs Ha pexa ,,Jpyru pasxomu” B
WHAWBUAYaTHUS OTYET 3a rmevandara Win 3aryoarta u Apyrus BCeoOXBaTeH JI0XO/I.

3.11.3. [locaeaBaio oneHsAsBaHe HA (PUHAHCOBHUTE AKTHBH
ABJAroBM HHCTPYMEHTH M0 AMOPTH3UPAHA CTOMHOCT

(DUHAHCOBUTE aKTHUBU CE OLEHSIBAT 110 aMOPTU3UPaHa CTOMHOCT, aKO aKTHBUTE M3IIBJIHABAT CICAHUTE
KPUTEPHUH U HE ca ONPEeIEICHH 3a OICHBaHE 110 CIPaBeAIBa CTOMHOCT Ipe3 nedandara u 3aryoata:

® JpPYXECTBOTO YIpPaBJsBa aKTHBUTE B PAMKHUTE Ha OW3HEC MOAEN, YUATO Lel € Aa IbpPXKHU
(hMHAHCOBHTE aKTHUBH U Jia ChOMpa TEXHUTE JOTOBOPHU MTAPHUYHH MOTOILIH;
® CPHIVIACHO JIOTOBOPHHUTE YCIOBHs Ha (PUHAHCOBHUS AKTHB HA KOHKPETHH JaTH BB3HHUKBAT
MapuYHU TIOTOLIM, KOWUTO C€a EAVWHCTBEHO IUIAIIAHWSA [0 TJaBHUIA M JIMXBA BBPXY
HEIoraceHara cyMa Ha IJIaBHUILATA.
Ta3u kareropusi BKIIOYBa HEJCpUBATUBHU (DMHAHCOBH aKTHBU KaTO 3a€MU W B3eMaHUs ¢ (pHKCHpaHU
WM ONpEeAEIUMH IUIAllaHHA, KOWTO HE C€ KOTHUpAT Ha akTuBeH masap. Ciel IbpBOHAYAIHOTO
MIPU3HABaHE T€ C€ OLEHIBAT MO0 aMOPTH3MpaHa CTOWHOCT C M3MOJ3BaHE Ha MeTola Ha edekTuBHaTa
nuxBa. J[MCKOHTHUpaHEe HE ce M3BBHPIIBA, KOTaro ePeKThT OT HEro € HechllecTBeH. [IpykecTBOTO
Kiacu(uIppa B Ta3W KaTeropysi MapuTe U MapuIHATE CKBUBAJICHTH, THPTOBCKUTE U APYTH B3€MaHUS,
IIPEAOCTaBEHUTE KPEAUTH U B3EMAHUATA OT CBBP3aHU JIULA.

e TbproBcku B3eMaHHUs H B3eMaHUsI OT CBbP3aHH JIUIA

Tosa ca CyMH, OBJDKUMHA OT KJIIMCHTH 3a NPpOoAaJ€HU CTOKH WJIN YCJIYTH, H3BbPIICHU B oOnyaiiHus Xon
Ha cTonaHckara aeiHocT. OOMKHOBEHO Te Ce ABJDKAT 3a YPEK/IaHe B KPAThK CPOK M CJICJOBATEIHO Ca
KiIacu(GUIpaHd KaTo TeKyIiud. ThProBCKUTE B3eMaHMs Ce MPH3HABAT MbPBOHAYAIHO B pa3Mep Ha
0E3yCIIOBHOTO BB3HAIPAXKJICHUE, OCBCH aKO ChABPKAT 3HAYUTEIHM KOMIIOHEHTH Ha (pUHAHCHpAaHE.
pr)KCCTBOTO ABPXKU TBPTrOBCKUTE B3EMaHUA C LECJI C’b6I/IpaHe Ha JOrOBOPHHUTE NMAapUYHU IMOTOUU U
CIICZIOBATEIIHO TH OICHSABA MO aMOPTHU3MPaHa CTOWHOCT, KAaTO HW3MOJ3Ba METOAa Ha e(heKTHBHATA
nuxBa. JIUCKOHTHPaHE He Ce U3BBPIIBA, KOraTo eheKThT OT HErO € HEChIIIECTBEH.
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3.11.4. O6e3uenka Ha (PUHAHCOBUTE AKTHBH

HoBute wusuckBanus 3a obOesneHka cbriiacio MCOO 9, wusmomsBar moBede HH(OpMALWS,
OpHEHTHpaHa KbM OBJEmeTo, 3a Ja NPHU3HAAT OYaKBAaHWTE KPEOUTHH 3ary0OM — MOJENBT 3a
,»,OUaKBaHNTE KPEIUTHH 3aryOm‘‘, KOWTO 3aMecTBa ,,MO/eJla Ha MOHECEHUTE 3aryOu‘‘, MpeIcTaBeH B
MCC 39.

WHcTpyMEeHTHTE, KOUTO MOMagaT B 0OXBaTa Ha HOBUTE W3WMCKBAHMS, BKJIFOYBAT 3aCMH U JIPYTH
OBITOBH (UHAHCOBU AaKTHBH, OIICHABAaHM IO aMOPTU3UpaHa CTOWHOCT, THPrOBCKH W JPYyTd
B3CMaHHS,B3€MaHUsl OT CBbP3aHM JIMIIA, aKTUBU IO JOTOBOPH, NPU3HATH M OICHSIBAHU CHIIIACHO
MC®O 15, kakTO ¥ KPEJUTHH aHTOXUMCHTH W HAKOU JOTOBOpU 3a (UHAHCOBA rapamus (mpu
E€MHUTEHTa), KOUTO HE C€ OTYMTAT IO CIIPaBEUTMBA CTOWHOCT MPe3 Imeyandara win 3aryoara.

[Ipu3HaBaHeToO Ha KPEOUTHH 3aryOu Bede HE 3aBHCH OT HACTHIIBAHETO HA CHOUTHE C KPETUTHA 3aryoa.
Bmecto ToBa [pyKecTBOTO pasriexaa MO-IIMPOK CHEKTHP OT WHQOpManus Npu OLEHKara Ha
KPEIUTHUS PUCK M OLIEHSBAHETO HA OYaKBAaHUTE KPEIUTHH 3aryOu, BKIIOYUTEITHO MUHAIN CHOWUTHS,
TEKYIIH YCIIOBUS, pa3yMHH U IOJIBPKAIIN TPOTHO3H, KOUTO BIHSIAT BEPXY OYaKBaHATa ChOMpPaeMoOCT
Ha OBJICIINTE MAPUYHU MOTOIM HA HHCTPYMEHTA.

[Ipu npusaraHeTo Ha Ta3u MOAXOJI, HACOUYCH KbM OBJCIICTO, CE IPABU Pa3TPaHHUCHUE MEXKTY:

e (MHAHCOBH MHCTPYMEHTH, YHETO KPSTUTHOTO KAUYeCTBO HE CE € BIIOIIMIIO 3HAYUTEITHO CIPSIMO
MOMEHTa Ha MFPBOHAYATHOTO MPU3HABAHE WM UMAaT HUCHK KpeanTeH puck (Paza 1) u

e (puHAHCOBM MHCTPYMEHTH, YAETO KPEIUTHOTO KAa4eCTBO CE€ € BIIOIIWIO 3HAYUTEIHO CIIPSMO
MOMEHTA Ha IIbPBOHAYAIIHOTO MPU3HABAHE MM HA KOUTO KPEAUTHUS PUCK HE ¢ HUCHK (Da3za
2)

o ®da3a 3 oOxBaimia (UHAHCOBU aKTUBU, KOUTO MMAT OOCKTHBHHM JIOKA3aTeJICTBA 3a 00€3IIeHKa
KbM OT4eTHaTa fata. Huro ennn ot ¢puHaHcoBHUTE akTHBH Ha [[py’XeCTBOTO He TOIaja B Ta3u
KaTeropusl.

12-meceynn O4YakBaHM KpEAWTHH 3aryOW ce MpH3HABaT 3a IbpBaTa KaTeropus, JOKAaTO OYaKBAHUTE
3aryOM 3a Ienusl CpOK Ha (UHAHCOBUTE HWHCTPYMEHTH cC€ TpPH3HABAT 3a BTOpaTa KaTErOpHs.
OdakBaHWTE KPEAWTHU 3aryOd Ce€ OMpeNessIT KaTo pa3jiKaTa MEXIy BCHYKHA JOTOBOPHHU MapUYHH
MIOTOIIH, KOWTO C€ IBJDKAT Ha [[py»KeCTBOTO M MapUYHUTE TIOTOIH, KOUTO TS ACHCTBUTEIIHO OYaKBa Ja
noytyun (,,iapuueH Henoctur<). Tasum pasiuka € JUCKOHTHPaHa IO IbPBOHAYAIHHUS CPEKTUBEH
JIUXBEH TMPOIEHT (WA C KOPUTUPAHHS CIIPSIMO KpenuTa e(peKTHBEH JIMXBEH MPOIICHT).

WzuncnsiBaneTo Ha OYaKBaHWTE KpPEAMTHH 3aryOM ce ompenens Ha 0a3ara Ha BEPOATHOCTHO
npeTerjeHaTa NpuOIH3UTEeNIHA OlIEHKA Ha KPEAUTHUTE 3aryOH Mpe3 OYakBaHHUs CPOK Ha (UHAHCOBHUTE
HHCTPYMEHTH.

Tbproecku v Apyru B3eMaHusl, B3eMaHHs OT CBbP3aHM JIMIA, AKTUBH 110 10T0BOP

Jpy*’eCcTBOTO H3MOJ3Ba OINPOCTEH IOAXOJ IPU OTYUTAHETO HA THPrOBCKUTE W APYTH B3EMaHUS,
B3€MaHUsTa OT CBBP3aHHM JIMIA, KAKTO M Ha aKTUBUTE MO JOrOBOP M MpH3HaBa 3aryba oT o0e3leHKa
KaTro OYaKBAaHM KPEIWTHMU 3aryOu 3a Imenus CpoK. Te mpencTaBisBaT OYAaKBAaHUAT HEJOCTHI B
JIOTOBOPHUTE NAPUYHU IIOTOLM, KaTO CE MMa IPEABHUJ BB3MOXKHOCTTA 33 HEU3IIBJIHEHUE BBB BCEKHU
MOMEHT OT CpOKa Ha (HHAHCOBUS WHCTPYMEHT. JIpy»KecTBOTO W3IOJ3Ba CBOS HATPYNaH OIHT,
BBHIIHM TOKa3aTedu W HHpOpMauusi B ABICOCPOYEH IUIAH, 3a Jla M3YMCIHM OYaKBAHUTE KPEIUTHU
3aryOM upe3 pasNpeleNssHeTO Ha KIMEHTUTE MO MHAYCTPHHM M CPOYHA CTPYKTypa Ha B3E€MaHUSTa U
M3M0J13BaliKi MaTpULa HAa IPOBU3NHUTE.

3.11.5. Knacudukauus v olleHsiBaHe HA (PMHAHCOBUTE MACUBH

duHaHCOBUTE MAcHBH Ha J[py»XKeCTBOTO BKJIHOYBAT MOJYYCHH 3a€MH, ThPrOBCKH U JAPYrd (DUMHAHCOBH
3abJKCHUSL.

DHUHAHCOBUTE IIACUBH CE OLCHABAT MI'bPBOHAYAJIHO II0 CIHpaBCAJINBa CTOMHOCT H, KbIACTO €
MIPUITIOKMUMO, CE KOPUTHPAT 11O OTHOIICHHUE HA pa3sXxoauTE 110 CACJIKaTa, OCBEH aKO ﬂp}’)KeCTBOTO HE €
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OTIpeneNwIo JajieH (UHAHCOB MAacHB KaTO OLCHSABaH IO CHpaBeAjIMBa CTOMHOCT mpe3 mevaibaTa u
3ary0ara.

OUHAHCOBUTE MACUBU CE OILICHSIBAT MOCJEIBAIO MO aMOPTU3UpPaHA CTOMHOCT, U3MOJ3BAlKU METOa
Ha e()eKTUBHATA JTMXBA, C U3KJIFOUYCHUE HA JCPUBATUBYU U (DUHAHCOBH MACUBH, KOUTO Ca OIPEICICHH 32
OIIeHsIBaHE IO CIIPaBEJINBA CTOWHOCT Ipe3 TevanbdaTta min 3arybata (¢ M3KII0UYeHHe Ha IePUBATHBHA
(hMHAHCOBH MHCTPYMEHTH, KOUTO Ca OMPE/IeIeHN 1 e(DeKTUBHU KaTO XeKUPAI HHCTPYMEHT).

Bceuuku pa3xoau cBbp3aHU C JIUXBU U, aKO € MPUIIOKHUMO, IPOMEHH B CIIpaBeiMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO C€ OTYUTAT B TeuanbaTa Win 3arybaTa, e BKIIFOUYBAT BB (PMHAHCOBUTE Pa3XxoIu
Wi (pUHAHCOBHUTE TPUXOIH.

3.12. ®uHAHCOBM MHCTPYMEHTH, cbriacHo MCC 39, no 31.12.2017

DUHAHCOBUTE aKTUBH M INACUBU CE NPHU3HABAT, Koraro [Ipy>KeCTBOTO CTaHE CTpaHa II0 JTOTOBOPHHU
CTHIOpa3yMEHHs, BKIIOYBAIHM (PWHAHCOBH WHCTPYMEHTH.

@DUHAHCOB aKTHB C€ OTMMCBA, KOraro c€ 3aryOW KOHTPOJ BBPXY HOTOBOPHHUTE IIpaBa, KOWTO
cbCTaBIsABAaT (PMHAHCOBUS aKTHB, T.€. KOIaTo ca U3TEKJIM IpaBaTa 3a MOJlydyaBaHE Ha MapHUYHH OTOLH
WK € IPEeXBbpJICHA 3HAYNMaTa 4acT OT PUCKOBETE U U3TOJMTE OT COOCTBEHOCTTA.

DuHAHCOB IIaCHUB C€ OTIHCBA IIpy HCTOBOTO IIOracCsBaHC, MU3ILIAIAHC, IIPHU aHYyJIMpaHC Ha CACJIKAaTa
WA TIpU U3THYaHE Ha TaBHOCTHUSA CPOK.

[Ipu mppBOHAYANHO PU3HABAHE HA (PMHAHCOB aKTHB U (PMHAHCOB NacuB J[py»KecTBOTO I'M OLICHSBA 110
CTpaBeIjIfBa CTOMHOCT IUTIOC Pa3XoAUTe MO TPAH3aKUUATA C U3KIIOUCHHE HA (PUHAHCOBHUTE aKTUBH U
[IaCHBH, OTYMTAaHM IO CIPaBEIJIMBa CTOMHOCT B Ievyaysdara win 3arybata, KOMTO C€ IPHU3HABaT
I'BPBOHAYAIIHO 110 CIIPABEAJINBA CTOWHOCT.

DUHAHCOBUTE aKTHBH CE IMpU3HaBaT Ha JaTaTa Ha CACJIKATa.

DUHAHCOBUTE aKTUBU U (PUHAHCOBHUTE MACHUBH CE OILICHABAT IOCJIEIBAII0, KAKTO € TIOCOYEHO MO-0Y.

3.12.1. ®duHAHCOBYM AKTUBH

C Oeil IocjaeaBalio OICHsSIBAHC Ha (I)I/IHaHCOBI/ITe AKTHBHU, C MH3KIIOYCHUC Ha XCIKUPAUIUTE
HUHCTPYMCHTH, TC CC KJ'IaCI/I(I)I/II_II/IpaT B CJICAHUTC KaTCTrOpHUU:

KpeAUTH U B3EMaHUS;
()MHAHCOBM aKTHBHU, OTYUTAHU IO CIIPaBEJINBA CTOWHOCT B Iieyayioara uik 3aryoara;
WHBECTHUIINH, TbP)KaHU JI0 MAJIEX;

(hMHAHCOBH aKTHBH Ha Pa3MOJIOKEHHE 32 MPOoJaxKoa.

DUHAHCOBUTE aKTHBHU CE PA3MPEAEIAT KbM OTIACTHUTE KATETOPUH B 3aBHCUMOCT OT IIEJITa, C KOATO ca
npunooutu. Kareropusra Ha najeH (QUHAHCOB MHCTPYMEHT OMNpEJNeNsi METOJla My Ha OIICHSBaHE U
JaId TIPUXOJUTE M Pa3XOJMTE CE OTpassiBaT B IeyandaTa Wid 3arybara Wid B IPYrHs BCCOOXBAaTCH
noxon Ha JlpykecTBOTO. BCHYKM (MHAHCOBH aKTHBH C H3KJIFOYCHHE HA TE3H, OTYMTAHH I10
CIpaBe/IMBa CTOMHOCT B IevayidaTa WM 3ary0ara, mojjie)kar Ha TECT 3a O0e3IeHKa KbM JiaTraTa Ha
q)HHaHCOBI/IH otyer. DOUHAHCOBUTE AaKTHBHU C€ O6e3].[eH5[BaT, KOrato CobHICCTBYBAT OGCKTI/IBHI/I
JIOKa3aTelICTBA 3a ToBa. [Ipuiarar ce pa3nuyHyd KPUTEPUH 3a OIpE/eIiTHe Ha 3arydaTta oT 00e3leHKa B
3aBHCHUMOCT OT KaTerOpPHsTa Ha (PUHAHCOBUTE aKTHUBH, KAKTO € OMHCAHO T0-I0ITy.

Bewnky npuxo/iu ¥ pa3xo/iv, CBbP3aHH C MIPHTEKABAHETO Ha (DMHAHCOBH MHCTPYMEHTH, CE OTPa3sBaT
B revanbaTta Wi 3arydarta Ipu MoJy4aBaHETO UM, HE3aBHCMMO OT TOBa Kak ce OIleHsBa OamaHcoBarta
CTOMHOCT Ha ()MHAHCOBHSA aKTHB, 32 KOHTO C€ OTHACAT, U C€ MPEICTABAT B WHAWBUAYAIHHUA OTYET 3a
nedanbara Wi 3arybata W Jpyrusi BCEOOXBATEH JOXOJA KaTo (PMHAHCOBH TNPHUXOIX M (PUHAHCOBU
pasxoau, ¢ U3KJIIOYEHHE Ha 3ary0ara oT oOe3leHKa Ha ThPrOBCKM B3€MaHUs, KOSTO Ce€ MPEACTaBs Ha

pexn ,,Jdpyru pazxoau”.
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Kpenutu n B3emMaHus

Kpenutu m B3emaHus, Bb3HUKHAIN ITFPBOHAYANHO B J[pyXecTBOTO, ca HelepUBATHBHU (PMHAHCOBH
WHCTPYMEHTU C (DUKCHpaHM IUTAl[aHUs, KOUTO HE Ce ThPryBaT Ha akTWBEH maszap. Kpemutute u
B3€MaHUsTa MOCIENBAIIO CE OLCHSBAT MO aMOpPTH3MpaHa CTOMHOCT, KaTO Ce€ W3MOJ3Ba METOABT Ha
edeKTHBHATA JINXBa, HAMaJeHa C pa3Mepa Ha oOe3lleHKaTa. Bcska mMpoMsHa B CTOHHOCTTa MM Ce
oTpa3sBa B Tedanbara wim 3arybara 3a TeKymus mnepuoi. llapuTe u mapudHUTE E€KBHUBAJICHTH,
THPrOBCKUTE M MO-TOJISIMATa YacT OT APYTH B3eMaHUS Ha J[py>KECTBOTO CrajaT KbM Ta3u KaTeropus
(hvHAHCOBU MHCTPYMEHTH. [IUCKOHTHPAHE HE CE U3BBHPIIBA, KOTAaTO €EKTHT OT HErO € HE3HAYUTEIICH.

3HauMMHU B3€MaHHUS Ce TECTBAT 3a 00e3IeHKa MO OT/ENHO, KOraTo ca MPOCPOYEeHH KBbM JaTaTa Ha
(PMHAHCOBUS OTYET WJIM KOTAaTO CHIECTBYBAT OOCKTHBHHU JIOKA3aTEJICTBA, Y€ KOHTPAreHTHT HAMA Jia
M3IIBJIHA 3aIbJDKECHUATA CU. BCHYKY JIPYrd B3eMaHUs Ce TECTBAT 3a 00E3IIEHKA I10 TPYITH, KOUTO CE
OTIPEIETISIT B 3aBUCUMOCT OT MHIYCTPHATA W PETHOHA HAa KOHTPAreHTa, KaKTO W OT APYTH KPEeTUTHH
PHCKOBE, aKO CBHINECTBYBAT TaKMBa. B TO3M ciy4ail MpOIEHTHT HAa OOE3IeHKaTa Ce OMpeAels Ha
0azaTa Ha KCTOPUYECKM JaHHM OTHOCHO HEIIOTACCHHM 3aJIbJDKCHMsI Ha KOHTPAreHTH 3a BCsKa
nneHtudunypana rpyma. 3arybata OoT oOe3lleHKa Ha THPrOBCKHTE B3E€MaHHS CE IIPEICTaBs B
VHAVBUIYATWHS OTYET 3a IredandaTa Wi 3arydara M Ipyrus BceoOXBaTeH JOXOA Ha pen ., pyru
paszxoau”

3.12.2. ®PuHaHCOBH NACHBU
@UHAHCOBUTE NMAacUBU Ha J{pyX eCTBOTO BKIKOYBAT 3a€MU U THPTOBCKH U IPYTH 33 bJKCHUSL.

@duHaHCOBUTE IIACUBU CE IIPU3HABAT, KOTaTO CHILIECTBYBA JOIOBOPHO 3aJBJDKCHUE 3a IUIAlllaHE Ha
MApUYHU CyMU WIM Ipyr (MHAHCOB aKTHUB HA OPYro NPEeANpUATHE WM AOTOBOPHO 3aIbJDKEHHE 3a
pa3smsiHa Ha (PUHAHCOBM MHCTPYMEHTH C APYrO HPEANpHUIATHE NPU MOTEHIMATIHO HEeONaronpusiTHU
YCIIOBUA. Bcuuku pa3xoau, CBbp3aHU C JIMXBU, U IIPOMCHU B CIIpaBCAINBaTa CTOMHOCT Ha (1)I/IHaHCOBI/I
WHCTPYMEHTH, aKO MMa TakuBa, c€ NpHU3HAaBaT B mnevyasbara wiu 3arybata Ha pex ,,PuUHAHCOBU
pazxoau” uiau ,,OUHAHCOBU MPUXOIN .

DUHAHCOBUTE IMACHBHU CC OLCHABAT IOCJICABAIIO IO aMOpTU3HUpaHa CTOI\/'IHOCT, KaTo C€ H3II0JI3Ba
METOABT HA e(i)eKTI/IBHaTa JINXBa, C U3KJIIFOYCHUEC Ha q)HHaHCOBI/I HHCTPYMCHTHU, IbPKAaHU 3a THbPr'yBaHE
HWJIn ONPCACIICHU 3a OLCHABAHC IIO CIIpaBCAJiMBa CTOHHOCT B meyaynbara Wiu sary6aTa, KOHUTO C€
OLICHABAT 110 CIIpaBEJInBa CTOMHOCT C OTYMTAHE Ha IIPOMCHUTEC B reyvagbaTa uian 3ary63Ta.

T’prOBCKI/ITe 3aABJDKCHHUA CC€ MPU3HAaBaT IIbPBOHAYAIHO IO HOMHWHAJIHA CTOMHOCT U BITIOCJICACTBHE CC
OLICHABAT IO aMOPTHU3HPAHA CTOﬁHOCT, HaMaJICHA C IUIalllaHW 10 YPCIKAaHC Ha 3aIbJKCHUCTO.

JIMBHICHTUTE, TUIATUMH Ha aKIMOHEPUTE, Ce MPU3HABaT, KOraTo IHBHJICHTHTE ca OJOOpEHH Ha
0010TO CHOpaHUe HA aKIIMOHEPHTE.

3.13. Ilapu u napu4YHu eKBUBAJIEHTH

HapI/ITe " MAapUYHUTC CKBUBAJICHTH MPCACTABJIABAT I1IAPpU B 6p0ﬁ U 110 pa3njialnaTeJIHi CMCTKH.

3.14. Janbuu BBPXY 10X0Aa

Pa3XOZ{I/ITe 3a JaHblU, NPHU3HATH B rnevanbara Wiu 3ary63Ta, BKJIFOYBAT CyMaTa Ha OTCPOYCHUTC U
TEKyIIU JaHbOW, KOUTO HE Ca IPU3HATH B APYTIUid BCEOOXBaTeH O0XO0J WKW NUPEKTHO B coOCTBEeHMS
KaruTas.

TexymuTe NJaHPYHM aKTHBH W/WJIW MACHBH NPEACTABISABAT TE3U 33abIDKCHHUS KbM WIIM B3€MaHHUS OT
JJAHPYHUTE WHCTUTYLIUM, OTHACAILM C€ 3a TEKYIIW WIM MPEIXOJHU OTYETHU NMEPUOJM, KOUTO HE ca
IUIATeHH KbM JlaTaTa Ha (PMHAHCOBHUS OTYET. TEKYIIMAT AaHBK € JbDKUM BbPXY OOJiaraeMus J0XO/,
KOWTO ce pa3nnyaBa OT Iedandara wim 3arybata BbB (puHaHCOBHTE OTueTH. M34mcisBaHeTO Ha
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TCKyLIUA JaHBK € 6a3npaH Ha JaHBbYHUTEC CTaBKHU U HA JAHBYHUTC 3aKOHU, KOUTO Ca B CHUJIa KbM Kpas
Ha OTYCTHHUA IIEPUO.

OTCcpoueHUTE MaHBIM CE€ U3YUCISIBAT MO MACHUBHUS METOJ 32 BCHUYKH BPEMEHHH DPA3IUKU MEXIY
OaylaHCOBaTa CTOMHOCT Ha aKTHBHTE M MACHUBUTE U TAXHATA JaHb4HA OCHOBA. OTCPOUCH JIaHBK HE CE
MIpeABMKAa TIPH ITHPBOHAYATHOTO IPU3HABAaHE HAa aKTHB WM IACHB, OCBEH aKO CHOTBETHATA
TpaH3aKIMs HE 3acsara JaHbYHATa WIIA CICTOBOAHATA Tedanoa.

OTcpoyeHUTE NaHBbYHU AKTUBH U MTACHBHU HE C€ AUCKOHTUPAT. [IpH TAXHOTO M3UMCICHUE CE U3IOI3BAT
JaHBYHHU CTAaBKH, KOUTO C€ OYaKBa Ja ObJaT MPWIOKUMHU 32 TEpHOJa Ha pealn3alusTa UM, TpH
yCJIOBHE Y€ T€ ca BJIE3NIH B CWJIA WIH € CHT'YPHO, Y€ IIe BJE3HAT B CWJA, KbM Kpas Ha OTYETHHS
HEePHO/.

OTCpO‘lCHI/ITe JaHbYHHU MACHUBU CC IPHU3HABAT B IIBJICH pa3Mep.

OTcpoYeHU NaHBYHU AKTHUBH CE MPHU3HABAT, CAMO aKO ChIECTBYBa BEPOSITHOCT T¢ Jla OBJAT YCBOCHU
ype3 Owbaenu obmaraemu noxonu. OTHOCHO MpeleHKaTa Ha PHKOBOJCTBOTO 32 BEPOSTHOCTTA 3a
Bb3HHUKBaHE Ha ObJEIIM OOJaraeMu JOXO/IH, Ype3 KOUTO Jia CE YCBOSIT OTCPOUCHH JaHbYHU aKTHBH,
BIOKTE Oeltexxka 4.

OTcpodyeHn JaHBYHU AKTUBH U MACHBM CE KOMIIEHCHpAT, caMo Korato JpyXecTBOTO MMa MpaBoO U
HaMepeHHue /1a KOMIIEHCHpa TEKYIUTE JaHbUHU aKTUBH WM NTACUBU OT ChlIaTa JaHbYHA HHCTUTYIIHSL.

[IpomMsHaTa B OTCpOUYEHUTE AAHBYHU aKTHBH WJIM NTaCHUBU C€ NMPU3HABA KaTO KOMIIOHEHT OT JaHBYHUS
MIPUXOA WK Pa3xo] B Nedandara miy 3arydara, OCBEH ako T€ HE ca CBbP3BaHU C IO3ULUH, IPU3HATH B
JpyTHUs BCEOOXBATEH JA0XOJ WIH JUPEKTHO B COOCTBEHUS KAIHUTAN, IPU KOETO ChOTBETHHUAT OTCPOUCH
JIAHBK Ce MPU3HABA B JPYTHs BCEOOXBATEH JOXO/ UIIM B COOCTBEHHS KAIUTAIL.

3.15. CoO0cTBeH KanUTAJI U pe3epBU
AKIMOHEpHUAT KanuTai Ha J[py>KecTBOTO OTpa3siBa HOMMHAJIHATA CTOWHOCT HA eMUTHPAHUTE aKIIHU.

HpeMHﬁHHﬂT PE3CPB BKIOYBA IMPCMUH, IMOJYUCHU HPHU HBbPBOHAYATIHOTO EMUTHUPAHC HaA CcOOCTBEH
KammTaia. Bcuukm pasxoau mo CHCJIKH, CBbpP3aHHW C CMUTHUPAHC Ha aKIUH, Ca NPHUCIIAJHATU OT
BHCCCHUA KalluTal, HETHO OT JaHBbYHHU 00JIEKUEHUS.

(Harpymanara 3ary6a)/Hepa3smpenenenara mnedan0a BKIFOYBA TEKylIHs (UHAHCOB pe3yinTar H
HATPYNAHUTE [IeYAT0N U HEMIOKPHUTH 3ary0n OT MUHAJIH TO/IHHH.

Bcuuky  TpaH3akiuM ChC  COOCTBEHHMIIUTE Ha JIpy)KECTBOTO ca MPEJACTAaBEHH OTIEIHO B
WHIWBUYATHUS OTYET 33 IPOMEHHUTE B COOCTBEHUS KaITUTal.

3.16. KpaTkocpo4YHU BB3HATPAKIECHHUS HA CHYKUTEIUTE

JpyXecTBOTO O0TUMTa KPATKOCPOUHH 33 bJKEHUS 10 KOMIIEHCUPYEMH OTITYCKH, Bb3HUKHAIIN TTOPATH
HEHM3MOJ3BaH IUIaTeH TOJUIIEH OTIYCK B CIlydyauTe, B KOMTO C€ O4YakBa TOW Ja ObJar Moj3BaH B
pamkuTe Ha 12 Mecera ciiei aaTaTa Ha OTYETHHUS MEPHUOJ, Mpe3 KOHTO HAaeTHTE JUIA ca MOJOXKHIIN
TpyJa, CBbp3aH C Te3u OTIycku. KpaTkocpouHuTe 3a1bJDKEHHS KbM MEpCcOHaNa BKIIOYBAT HAJIHMIIY,
3aIyIaTH U COLMAIHN OCUTYPOBKH.

CeriacHo n3uckBaHusTa Ha Kozjekca Ha TpyAa Npu HpekpaTsiBaHE HA TPYAOBOTO MPaBOOTHOIIECHUE,
CJIe/] KaTo CIY>KUTEJIST € IPUI00MII PaBo Ha MEHCHS 38 OCUTYPUTEIICH CTaX U Bb3pacT, pyxKecTBOTO
€ 3QIBIDKEHO Jla My WU3IUIaTH o0e3leTeHre B pa3Mep N0 miecT OpyTHH pabOTHU 3arliaTH.
JpyXecTBOTO MMa IMPaBHO 3aJbIDKCHHE 3a M3IUIAIIaHe Ha OO0E3IIeTeHUs] Ha HACTHTE JMUa NpHU
MIEHCUOHUPaHe B ChOTBETCTBHE ¢ mM3uckBanusara Ha MCC 19 | Jloxonu Ha Haetu nuia” Ha 0a3a Ha
MIPOTHO3MPAHM IUIAIIAHWS 3a CIEABAIIMWTE MEeT TOAWHHU, AUCKOHTHPAaHW KbM HACTOSAIINS MOMEHT C
JBITOCPOYCH JIMXBEH TPOLEHT Ha Oe3puckoBH IeHHU KHrKa. KbMm 31 mapr 2019 r. JIpyxecTBOTO €
W3YHCIIMIIO €BEHTYaJIHHUS Pa3Mep Ha 3aIbKEHUETO 33 TOBA 00E3ILETeHUE, HO MOpain HECHILECTBEHUS
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My pa3Mep, KaKTO U HHCKaTa CpeJiHa Bbh3pacT Ha MEepPCOHala, He € HAYUCIUIIO MPOBU3HS B HACTOSIIUS
VHAWBHUIyaJieH (MHAHCOB OTYET.

JlpyXecTBOTO He € pa3paboTBaji0 M HE MpUJIara IJIAHOBE 32 Bb3HATPAXKICHUS HA CIY)KUTEIUTE CIIC
HaITyCKaHe.

KpaTtkocpounute 10X0mu Ha CIYXKUTETUTE, BKIIFOYUTEITHO U TTOJIaTa@MHUTE Ce OTITYCKH, ca BKIIIOUEHH B
TEKyIIUTE MAaCHBH Ha pex ,, 'BPTOBCKH W IPYTH 3aABDKEHUS 1O HEAMCKOHTHpPAaHA CTOWHOCT, KOSTO
HpyXecTBOTO OYaKBa Ja U3ILIATH.

3.17. TlpoBu3um, yJ10BHU AKTUBYU M YCJIOBHH MACHBH

[TpoBu3umTe ce MpU3HABAT, KOTATO UMa BEPOSTHOCT CETAIlHM 3aIbJDKCHHS B PE3yJTaT OT MHHAJIO
cpOUTHE a JOBeJaT M0 W3XOJSII NMOTOK Ha pecypcu oT J[pyXecTBOTO M MOXe Aa ObJie HamlpaBeHa
HaJIeXK/JHA OLICHKA HAa CyMaTa Ha 3aJbJDKCHHETO. Bh3MOXKHO € CPOYHOCTTA I CyMara Ha M3XOJSIIHS
napuyeH MOTOK Ja ¢ HecurypHa. CerairHo 3aJb/DKCHHE Ce MOpaxkaa OT 3acerHanu. [IpoBu3uu 3a
Obaeny 3aryou ot IEHHOCTTa He ce TPU3HABAT.

Cymara, KOSITO ce TMpu3HaBa KaToO NPOBH3MS, CE M3YUCIABA Ha 0a3a Hal-HaJeXIHATA OICHKAa Ha
pasxoauTe, HEOOXOIUMH 3a YpeXkKJTaHe Ha CETallHo 33bDKeHHE KbM Kpas Ha OTYETHHS MEPUOJI, KaTo
ce B3eMaT MPEJBUJl PUCKOBETE M HECUTYPHOCTTA, CBBP3aHH CHhC CETalIHOTO 3aabbkeHue. Koraro
CBINECTBYBAT pEJHIa TMOJOOHU 3aIbJDKCHHS, BEPOSATHATa HEOOXOJAMMOCT OT H3XOMIl IOTOK 3a
MOracsiBaHE Ha 3aJBbJDKCHUETO CE OINMpEAeiisa, KaTO c€ OTYETE IpynaTa Ha 3aJbJDKEHUSITa KaTo LSUIO.
[IpoBu3uKTE CE MTUCKOHTHPAT, KOraTo €(MEeKThT OT BPEMEBHUTE PA3JIMKH B CTOWHOCTTA HA MAapHUTe €
3HAYUTEIICH.

O0e3uieTeHyst OT TPETH JIMLAa BbB BPb3Ka € aJACHO 3aIbJDKEHHUE, 32 KOUTO J[py>XeCTBOTO € CHTYpHO,
4e 11e MMOJIy4YH, C€ MPU3HABAT KaTo OTAENEH aKTHB. 1031 aKTUB MOXE U Jja HE Ha/IBUIIABA CTOMHOCTTA
Ha CbOTBETHATa IPOBU3HS.

[IpoBusnuTe ce npepasriiexxaaT KbM Kpasi Ha BCEKH OTYETEH NEPUOJ M CTOMHOCTTA UM Ce KOPUTHPa, 32
Jla ce OTpa3u Hail-noOpaTa NpUOIU3UTETHA OLICHKA.

B ciayuanTe, B KOUTO CE CUNTA, Y€ € MAJIKO BEPOSTHO JIa BH3HUKHE M3XOJISI MOTOK HA MKOHOMHUYECKU
pecypcu B pe3yiiTaT Ha TEKYIIO 33 bJDKCHUE, TACUB HE Ce PU3HaBa. Y CIOBHHUTE MMACHBHU CIIE/BA 4 CC
OLICHSIBAT MOCJIEBAIIO MO MO-BHCOKATa CTOWHOCT MEXK/y ONMCAHATA MO-TOPe CPAaBHHUMA MPOBH3HS U
MIBPBOHAYAIHO TPU3HATATAa CyMa, HaMaJleHa C HaTpyIaHaTa aMOPTH3AIIHs.

BeposiTHH BXOASIIM MOTOIM HA UKOHOMHMYECKH TIOJN3H, KOUTO BCE OIIE HE OTrOBapsAT Ha KPUTEPUUTE
3a MpU3HABaHE HA aKTHB, CE CMATAT 3a YCIOBHM aKTUBH. 1€ ca ONMCAaHM 3aeIHO C YCJIOBHHUTE
3aIBIDKEHMS Ha J[py»KecTBOTO B Oenexka 28.

3.18. Cnesku ¥ OTHOLIEHHS ChC CBBP3aHU JHIA

OTHoUIeHHATa CHC CBBP3aHU JIMIA CHIICCTBYBAT, KOraTo €JHa CTpaHa HMMa CIOCOOHOCTTa Ja
KOHTPOJIMpa, TPSKO WM HENpSKO, Ype3 €IWH WM TOBeYe MOCPEAHWIM, Apyra CTpaHa WU Ja
yIpaXHsBa 3HAYMTEIHO BIIMSHUE HAJl JApyra CTpaHa BbB B3€MaHETO Ha ()MHAHCOBU M OINEPATUBHU
penieHus. TakuBa OTHOIIICHHUS CHINECTBYBAT M MEXIY APYKECTBA, KOMTO ca MOJ OO KOHTPOJ C
OTUMTAIOTO C€ TPEANPHUATHE, WIH MEXKIYy OTYHTAINOTO CE€ MPEANPHUITHE W HETOBUS KIIOYOB
VIPABICHCKHU ChCTAB, TUPEKTOPUTE WU aKITUOHEPUTE MY.

4. UHBECTHLUWHU B IbLIIEPHU NNPEANIPUATUA

Bbpoii .
Jlsa ot CroiinocT Ha
HUme na npeonpusmuemo TMPUTEKABAHI
COOCTBEHOCTTa HMHBECTHIUSITA
AKIUH/AJ10Be
"CEII bwarapus" AL 8 740 000 87.4% 8 740
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Obesyenxa na ,, CEIl Bvicapus (8 740)
"Enepmxu uaBect" EAJ] 5900 000 100% 5900
Obe3yenxa ua ,, Enepoorcu Hneecm *
EAN (4 961)
"Arpo Tepa Cesep" Al 5100 000 100% 5100
Obe3yenxa Ha ,,Aepo Tepa Cesep*“ EAJ] (4017)
"Enepmxu epext” EAJ] 3 000 000 100% 3000
Obesyenxa na ,, Enepooicu Egpexm*“ EAJ] (3 000)
"Pemycc" OO/] 1028 83.5% 2100
O6esnenka Ha ,,Pemycc” OO/ (1733)
"Ansanc Exepmxu 1" EOO/] 184 869 100% 1883
Obesyenxa na ,,Aosanc
Eneposcul “EOO/] (708)
"CEII Copauc" EAJI 75 000 100% 750
Obe3yenxa na ,, CEIl Cvpsuc“ EAJ] (750)
"Arpo Tepa Tpeiin" EOO/] 5000 100% 500
Obe3yenxa Ha ,,Aepo Tepa Tpetio“
EOON (500)
"Crumu Her" AJ] 484 168 82.3% 5895
Obesyenxa na "Cnuou Hem" AJ] (5 895)
3 564

HOPEJOCTABEHU KPEIUTHU, B3EMAHUA ITO JIMXBU U IPYTU OT ABIIEPHU

HOPEANNPUATHUA

IIPE/IOCTABEHH KPE/IUTH HA
ABIIEPHU IIPEITIPUATHA

KoM 31.03.2019

Ksm 31.12.2018

-Ernepmxu Edexr” EAJL 622 666
,,EHepku MuBect” EAJ] 9 10
»Arpo Tepa Cesep” ALl 1332 1355
,,Criuau Hetr” AJ] - -
,Ansanc Exnepmxu 1 EOO/] 707 707
,»Pemycc OO/ 1520 1540
,,CEII CopBuc™ EAJ] - -
,»CEIl brirapus” Al 340 136
OBLIO : 4530 4414
B3EMAHUA I10 JIHXBH OT
KoM 31.03.2019 Kbm 31.12.2018
JABIIEPHHU IIPEJTITPUHATHA
»Enepmku Edpexr” EAJ 34 23
,,Enepmxu Uasect” EAJT 24 24
,»Arpo Tepa Cesep” A/] 72 108
»Pemycc” OO/ 200 182
,,Crimau Het” AJ] _ -
,»CEIl bbirapus” ALl 24 9
Ansanc Enepmxu 14 EOOJ 68 58
OBLIO : 422 404
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5. ITAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

Ta3u cMeTKa BKJIIOYBA CJIEIHOTO:

[Mapwarau cpenctsa B Opoit

[Napwanan cpeacTsa B OaHKH

O0110 napuyYHU cpeacTBa

6. OCHOBEH KAIIUTAJI

ﬂsu.ucenue HA OCHOBHUA Kanuma.jn

KoM 1 sHyapm 2018 r.

EMI/ITI/IpaHI/I aKIM1

K®M 31 nexemBpu 2018 r.

EMI/ITI/IpaHI/I AKIUHU

OOpaTHO U3KYIEHH aKIHN

Kbm 31 mapt 2019 .

7. INPEMHWHA OT EMUCHUU AKIIUHN

IIpemuu kM 1 ssHYapH
YBenUUeHNE OT EMHUCHSI AKIHH
Hamanenue ot 06paTHO U3KyNyBaHe Ha aKIIUU

O6mo kpMm 31 mapt 20191 .

KsMm 31.03.2019 KoM 31.12.2018
6 6
6 6
Homunanana OcHoBeH
Bpoii akoun CTOHHOCT KaluTaJl
(1B.) (XuJ1. JIB.)
35946 1 35 946
35946 1 35946
35946 1 35946
Ksm 31.03.2019 Kosm 31.12.2018
1853 1853
1853 1853

8. TBPI'OBCKMU U IPYI'M TEKYIIHA 3AABJIXKEHUSL

3aIbIIKEHUS KbM CBBP3aHU TPEATNPHUITHS
3aabpDKEHNE KBM JOCTABYNLH
3aIbIKEHNE KBM OCUTYPUTEITHU TPEIIPHUATHSL

3aﬂ"bJ'DK€HI/IC KBbM IIE€pCOHAJIa

,HaH’L"IHI/I 3adBbJIPKCHUA

Ksm 31.03.2019 KoM 31.12.2018

8303 8121

48 49

5 3

17 12

16 16

060 8 389 8201

17



~AaBaHc Ekyntu Xonauur” A

BeneXXKu KbM HEKOHCONMAUPaAH MeXXAUHeH (PMHAHCOB oTueT advance equn:y()

kbM 31 mapt 2019 r.
KAROLL FINANCE

Bcnukn cymu ca B xunsam 6bsrapcku ieBa, 0OCBEH ako HE € MM0COYEHO APYro

9. PA3XOAU
3a nepuoaa

01.01.- 31.03.2019

Martepuanu 1
BrHIIHYN yeiyru 12
AMopTu3anuu 1
[epconan 68
HApyru 1

O6wwo 83

10. nPUXOIn
3a nepuoaa

01.01.- 31.03.2019

[Mpuxomu OT AUBUACHTH -
[puxonu ot TUXBU 73

(011311 (1) 73

11.  JOT'OBOP 3A KOHCYJTAHTCKH YCJIYI'H

JpyXecTBOTO MMa TMOAMHCAH JOTOBOP 3a KOHCYJITAHTCKH yciuyru ¢ ,,Kapon ®unanc” EOO/]
(,,Koncynrant”). Ilo cumata Ha momnmcanusi jgoroBop ot 18.08.2006 r. W aHEKCH KbM HEro
KoHcynTaHThT H3BBpIIBAa KOHCYJITHpAaHE M CTPYKTypHpaHe Ha HMHBECTHIMOHHHS TMOpPTQEin Ha
HpyxecTBOTO, KakTo W JAPYrd aJMHUHUCTPAaTUBHU YCIyTM, KaTo MIpH YCHElIHa peaau3arius
JpyxecTBOTO ABIKH Takca B pazmep 20% OT peann3upaHaTa JOXOMIHOCT IPHU Mpoaaxda Ha JSII0OBOTO
yuactue Ha ,,AnBanc Exyntun Xonmuar” AJl B IbIIEpHO W/WIHM aCONMHUPAHO IPYKECTBO OT HErOBaTa
rpyma, B cilydaii, 4e ¢ Ta3u mpojaxba e peanu3upana Haii-manko LleneBara moxoIHOCT B pa3mep Ha
8% Ha roMHA 3a MepHOo/Ia Ha UHBECTHUIIUATA.

12. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

Kpeoumen pucx

I[py)KeCTBOTO npwiaara KpCIUTHU HNOJUTHUKH, C LCJI MNPUBJINYAHC HA HMHBCCTUTOPU U KIIMCHTU C
noaxondma KpE€AuTHa peryTainrd 3a YHIpaBJICHUEC HAa MHBECTUIIMOHHHU MPOCKTHU, KPEAUTHA UCTOPHUA U
q)HHaHCOBI/I BB3MOXXHOCTH. pr)KeCTBOTO HE € M3JIOXKCHO Ha 3HAYUTCJICH KPECAUTCH PHUCK. Bzemanmsra
ce HaGJ’IIOZ[aBaT PErysapHO € LIeI NpeaArprueMaHe Ha HABpEMCHHU L[CﬁCTBHﬂ.

Jlukeuoen puck

HpyX’ecTBOTO ce CTpeMHU KbM IOJIBP/KAHETO HA ONPEIEIeHa CTPYKTYpa Ha CBOMTE aKTHBU U IIACUBH,
KOSITO JIa i TI03BOJIM HABPEMEHHOTO M Ha pa3yMHa IieHa O0OCIyBaHe Ha 3aJbJDKCHUsTa, 0e3 n1a Oble
HE0O0XOIMMO MPOJAaBaHETO Ha PEHTAOMJIHM aKTHBHU B HEMOAXOSIIO Bpeme. JpyxecTBoTo Habupa

18



~AaBaHc Ekyntu Xonauur” A

BeneXXKu KbM HEKOHCONMAUPaAH MeXXAUHeH (PMHAHCOB oTueT advance equn:y()

kbM 31 mapt 2019 r.
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Bcnukn cymu ca B xunsam 6bsrapcku ieBa, 0OCBEH ako HE € MM0COYEHO APYro

pecypc upe3 eMucHs Ha akuuu. JIMKBUIEH PUCK OM MOTBJ J1a Bb3HMKHE OT HHCKATa JUKBHIHOCT Ha
KallUTaJIOBUSl Ma3ap, KOWTO PHUCK € OOl 3a BCHUYKM Ma3apHU YYAaCTHHLM, a HE crenupuyeH 3a
HpyxecTBoTO.

Jluxeen puck

JIpy»ecTBOTO HsMa 3aJIbJDKCHUS, MO0 KOMTO OM MOTBJI Jia Bh3HUKHE JHMXBeH puck. OmacHOCTTa OT
JUXBEH M KPEJIUTEH PUCK 32 J[pyKECTBOTO MPOU3THYA OT NMPEAOCTABEHUTE OT HEsl TIMXBOHOCHU 3aCMH
KBbM ONPECIICHU IBIICPHH U acOIMUpaHu mpeanpusaTus. pyxecTBoTo HabI0gaBa OTOIN30 CBOSTA
KpEJUTHA CKCIIO3UIINS U HEPEKhCHATO OLIEHIBA KPEIUTOCIIOCOOHOCTTA HA CBOUTE JUThKHHUIIH.
Bewukn 3aemm, mpemoctaBeHn OT ,AznBaHc Exyutn Xommuar® AJl KbM ABIIEPHUTE MY
MPEANPUATHUS, Ca C PUKCUPAHU (T.C. TOCTOSHHH) JINXBEHU TIPOIECHTH.

Banymen puck

JIpy’)KeCTBOTO € H3JIOKEHO Ha BaJIyT€H PHUCK IPH HW3BHPIIBAHE HAa TPAH3aKUUH C (HHAHCOBH
WHCTPYMEHTH, JCHOMHHUPAaHH B 4YyXJa BainyTa. TpaH3akuuuTe, NCHOMHUHHPAHW B YyXKIa BalyTa
MOpaXAaT MPHUXOAHU M 3aryOH OT pas3iukd BbB BanmyTHH KypcoBe. Kpm 31.03.2019 r., ¢unancosure
aKTHBU MHBECTUIIMHU Ca JCHOMHHHUPAHU B JIeBa M €BPO, KaTO B YCIIOBHATA Ha YCTAaHOBEHUS BaJTyTEH
Oopx B cTpaHarta, KypchT Ha JieBa KbM €BPOTO € (pUKCHpaH M HE MopaXkia BadyTeH pucK. KpM Tasn
nata JIpy>kecTBOTO HSIMa €KCIIO3UIHSI BbB BallyTa pa3jiniHa OT JIEB H €BPO.

Koeguyuenm na 3a0nvacuanocm 6 kpas Ha nepuooa

JpyXecTBOTO WU3MO0JI3Ba JBJITOBO (PMHAHCHUpPAHE CJIe]] MHBECTUpPaHEe Ha HaOpaHHWsS aKIMOHEpEH
karmmran. [lomntukara Ha J[pykecTBOTO € Ja CKIIF0YBa KPATKOCPOYHU MOCTOBH KPEIUTH IO CIIEIBAIIO
yYBENMYEHHE HA KarmuTasa.

13. CbBUTHUA CJIENL JATATA HA BAJTAHCA

Hsma 3HaunTeHU CHOUTHS IS JAaTara Ha OTueTa 3a PMHAHCOBOTO ChCTOSTHHUE.

14. CAEJKHU MEXKIY CBbP3AHU JIMLA

Hsama ckimrouenu rojemMu CACIIKKU MCXKAY CBbpP3aHU JIMla OT I'pyliaTa Ha Emurenra B PaMKHUTEC Ha
OTUYCTHUA IICPUOA.

Diyana  orslysmed Petar |z

Krasteva krastevaKaneva :

CheraBuTed:  Kaneva  ressossoscs PhkoBoquTen; Kerezov
Husina KbHeBa ITersp Kepesos

23.04.2019 r.

19



		2019-04-23T16:28:56+0300
	Petar Dimitrov Kerezov


		2019-04-23T16:39:05+0300
	Diyana Krasteva Kaneva




